MHBECTULUMUOHHA NOJIUTUKA HA
JOBPOBOJIEH NEHCUOHEH ®OH[ “NMEHCUOHHOOCUIYPUTENEH UHCTUTYT”

Paspen |

O6wa pamMka Ha MHBECTULMOHHATa OAeMHOCT U NonuTMKa Ha ®oHpa
Yn. 1. (1) OcHoBHa MHBECTULUMOHHA NONUTKKA, KOSTO crieasa [pyeCcTBOTO € 3ana3BaHe Ha
CTOWHOCTTA Ha HaTpynaHuWTe CpeacTBa N0 UHAVBUAYANHUTE NAPTUAN HA OCUTYPEHUTE nuua u
NMEHCUOHEepPUTE 1 yBENUYABAHE Ha Te3n CPeacTBa Ype3 AbMroCPOYHO DOPMUPAHE HA KanuTan
N OOXOAHOCT OT ynpaBneHUeTo Ha akTueuTe Ha PoHaa nNpu NoemaHe Ha puck, CbobpaseH ¢
onpeneneHns B UHBECTULMOHHATA NONUTUKA PUCKOB Npochrn Ha HEroBusA nopTdein.
(2) CpepgctBata Ha [lobpoBoneH neHcuoHeH oHa  ,leHCMoHHooCUryputeneH
WHCTUTYT® (HapuyaH no-HataTbk PoHpa) ce wuHBecTupat oOT ,[leHCnoHHoOoCcUrypuTeneH
nHCTUTYT* ALl (HapnyaHo no-HaTaTbKk [pyXeCTBOTO) C rpmxata Ha Ao6bp TbproBey npu
cnasBaHe NPUHUMNUTE Ha HAZEXOHOCT, MMKBUAHOCT, 4OXOLHOCT, ANBepcucmnkaums, B nHTEpPeC
Ha OCUTypeHWTE LA U B CbOTBETCTBUE C HACTOsILLATA UHBECTULMOHHA NONUTUKA.
(3) LpyecTBOTO U3BBLPLUBA UHBECTULMOHHA AEWNHOCT OT UMETO U 3a CMeTKa Ha PoHAa, Ypes
cneunanuampaHn KonekTUBHW OpraHu, OUPEeKUMM W PecopHU ANBXHOCTHW nuua B
CbOTBETCTBME C MHBECTULUMOHHATa NonuTuka Ha doHaa v B pamkuTe Ha NpeaocTaBeHUTE UM
MbAHOMOLWMA. ToBa ca pbKOBOAHUTE opraHu Ha [pyxectBoTto, KomMuTeTa No ynpasreHne Ha
aktmBun 1 nacueu, KomuTeT Mo ynpaeBrneHne Ha pucka, [Adupekuma ,MHBecTuuumn®,
WHBECTULMOHHUTE KOHCYNTaHTU Ha ApYXeCTBOTO, 3BEHOTO U MeHuaXbpbT No yrnpaBneHme Ha
pucka. lMpeanoxeHnaTa 3a WHBECTUpaHe ce NpaBAT OT uneHoBeTe Ha Komuteta no
yrpaBneHve Ha akTuBu U nacueu Ha [lleHcuoHHoocuryputeneH uHctutyT” AL /KYAI/ n
pbKkoBOAHUTE opraHu Ha [pyxecTBoTo. KOMUTETLT € crnomaraTerieH, KOHCYNnTaTUBEH OpraH,
KOWTO e cb3fgadeH Aa cbaenctBa Ha CbBeTa Ha AupekTopuTe Ha [lpyXecTBOTO 3a
N3Nb/IHEHNETO Ha UHBECTULMOHHATA NOSIMTUKA WU MNOCTaBEHUTE MHBECTULIMOHHU LiENK, KakTo U
3a OCbLLEeCTBABAHE Ha NPaBOMOLUMNSTA U OTTOBOPHOCTUTE MY MpU YNpaBrneHUETo Ha aKTUBUTE,
nacumeute, pesepeute 1 kanutana Ha LpyxeCcTBOTO 1 ynpaensBaHUTe OT Hero ¢oHaoBe 3a
OONBITHUTENHO NEHCMOHHO OCUTYpPSIBaHE.
(4) Cnyxutenute ot Oupekums ,MHBECTULUMN® U MHBECTULMOHEH KOHCYNTAHT U3rOTBAT U
npefocTaBaAT Ha BHMMaHMeTO Ha KYAIl n pbkoBOoAcCTBOTO Ha [lpy)KeCTBOTO MOTUBMpPaHM
WHBECTULMOHHU NpeanoxeHusa. PelueHnaTa 3a cTpaternyecko pasnpegernieHme Ha akTuBuTe U
WHBECTUPAHE B KOHKPETHU (OMHAHCOBM WHCTPYMEHTW U NIUMWUTKU 3a TAX, Ce B3emMaT Ha
3acegaHna Ha KYAlN. [lpeanoxeHusaTa un pelleHusta Ha Bcsko 3acegaHune Ha KYAIT ce
odopmAaT B npoTokon. ®yHkummTe n aenHoctta Ha KYAI ca nogpo6Ho onucanu B lNMpaBunHuka
3a genHocTtTa Ha KomuteTa no ynpaeneHne Ha akTuBY U nacuBu Ha ,[TeHCMOHHOCUTYpUTENEH
MHCTMTYT" ALl
(5) N3nbnHeHMeTo Ha pelleHnsTa 3a MHBECTUPAaHE Ha cpeacTBaTta Ha doHaa ce Bbanara Ha
cnyxutenute ot Adupekums ,MHBecTuummn”. Te u3BbpLUBAT ONEpaTUBHOTO M3MNbIIHEHUE Ha
WHBECTULMOHHUTE CAENKW, CbIMacHO AencTBawaTa HopmaTuBHa ypeaba u cnes usBbplueHa
npeaBapuTenHa npoBepka 3a 3aKOHOCHLOOPA3HOCT HA CAENKNTE U CBbP3AHOCT HA EMUTEHTUTE
B CbOTBETCTBUE C n3nckBaHuaTa Ha Kogekca 3a coumanHo ocurypsisaHe /KCO/.
(6) KOHTponbT BbpXY M3NbIIHEHMETO HA UHBECTULMOHHATA NONUTUKA U B3ETUTE
WHBECTULMOHHM peLleHns ce ocbLuecTsBa oT Cnyx0a “BbTpelueH koHTpon”.
(7) PecopHute cnyxutenute Ha [lpyXeCTBOTO Ca ANbXHU [a cneasT exXeaHeBHO 3a
CNa3BaHETO Ha OrpaHnyeHnsTa Ha un. 177a, 178, un. 179a, an. 1 ot KCO n Ha npeaBnaexHute
OrPaHMYEHUA B WHBECTMUMOHHATA NONMUTUKA W Aa npuBedaT aktmeute Ha PoHaa B



CbOTBETCTBME C TSAX B MpeaBMAEHWTE B HOpmaTuBHATa ypeaba cpokoBe OT parata Ha
NPeBVLLEHNE HA CbOTBETHOTO OFPaAHUYEHNE, KOraTo TO Ce ObITKK Ha:
1. NpomsHa B nMasapHaTa LeHa Wiu B LieHaTa, u3nonsBaHa 3a U3BbpLUBAHE Ha nocnejsaila
OLiEHKa Ha aKTuB Ha PoHAa;
2. npomsHa B obLwiata CTOMHOCT Ha akTuenTe Ha PoHAa;
3. npugobuBaHe Ha npaBa no akuum ot PoHOa B KAYECTBOTO My Ha aKUMOHEp Ha AadeH
€MUTEHT;
4. HamansiBaHe Ha KanuTana Ha JageH EMUTEHT;
5. HamanaBaHe Ha 6pos Ha akKUUUTE U/UNK Ha SANOBETE Ha KONEKTUBHA MHBECTULMOHHA CXEMA;
6. Apyrn 06EKTUBHM NPUYUHUN, MUCMEHO OBOCHOBAHMN U LOKYMEHTUPaHMU OT [Jpy>KeCcTBOTO.
Un. 2. (1) iuBeCcTULMOHHATA CTpaTErnsa € HaCo4YeHa KbM OrpaHnyaBaHe Ha pucka oT 3arybm u
yBenuyaBaHe Ha [oOXoA4HocTTa Ha doHAa npu MHBECTMpaHe Ha cBoboaHUTe cpeacTBa U
ynpaerneHne Ha aktueute. OCHOBHUTE NPUOPUTETU HA UHBECTULMOHHATA NONUTUKA ca:
® CUrYypHOCT — MOAAbPXKAHE HA OTHOCUTENHO HMCKA CTEMEH Ha MasapHusl PUCK, ypes
aveepcuduumpaHe Ha noptgenna no Bug U MatyputeT Ha UHCTPYMEHTUTE, KAKTO Mo
OTHOLLUEHNE HA OTAENHUTE KNacoBe akTUBW, Taka U B PAMKUTE HA OTAEINHUTE KnacoBe
aKTUBMY;
* TIUKBUOHOCT - nMagexHarta CTPyKTypa Ha WMHBECTMUMOHHWUS nopTdenn ga ocurypsiea
aZeKBaTHA NUKBUAHOCT, OTYMTANKN NPOTHO3HUTE N3XOASALLN NOTOLM;
e [10XOOHOCT — yBeNnuM4yaBaHe Ha pearnHata CTOMHOCT Ha HaTpynaHuTe cpeacTBa.
(2) C ornen 6pos, cbCTaBa U CTPYKTypaTa Ha OCUTYPEHMTE NuLa 1 AbNTOCPOYHUS XapakTep Ha
cpeacTBara 3a usnnawaHe Ha OMbITHATENTHN NEHCUMN OT YHUBEPCAITHUTE NEHCUOHHN hOHA0BE,
OOHABT We noaabpika HUBO HA NMUKBUAHOCT, LETEPMUHMPAHO OT CTPYKTypaTa u matyputeTta
Ha NEeHCUOHHWUTE NnawaHusa. YnpaBreHWeTo Ha JIMKBUOHOCTTa ce onpefens Bb3 OCHOBa Ha
NpeacTosAWwnTe U3XOAAWM U BXOAAWM MNapUYHW MNOTOUW, CBbp3aHW C WHBECTULMOHHATA
AenHocT Ha PoHOOoBETE, KAaKTO 1 OT NPEACTOALLM NNaLwaHna KbM OCUTYpeHU nuua/neHcuoHepu
UM TEXHUTE HacneaHuUM.
Yn.3. (1) MNMpeaBugeHute ot [pyXeCTBOTO MEPKM 3a NpenoTBpaTsBaHE Ha KOHQMKTA Ha
WHTEpecu Npu UHBECTUpPaHe Ha cpeacTBaTa Ha oHAa, KakTo U nuuaTa, KOUTO rM npunaraT ca
noapo6bHo onucanm B MNonuTtuka 3a nsbsareaHe Ha KOHIUKT HA UHTEPECH.
(2) MNpun nHBecTupaHeTo Ha cpeacTeaTa Ha PoHAa, [pyKecTBOTO € ANBbXHO Aa npeanpuema
BCUYKM HEOOX04MMUN AENCTBUSA, 32 4a NOMYyYN Bb3MOXHO Hain-gobpusa pesyntart 3a PoHga, kato
B3eMa npenBug LeHarta, pasxoaute, Cpoka, BEpOSTHOCTTA OT U3MBbITHEHNE U CETLITMEHT, obema
1 BUAA Ha cAernkarta v BCSKO APYro 0OCTOATENCTBO, CBbP3aHO C HEMHOTO U3MbIIHEHUE U A He
[onycka KOH(IMKT Ha MHTepecw.
Un.4. (1) NpekomepHusaT 06opoT /kKaTo 06EM NO caoenku/ ce orpaHmyaBa OT Pa3NIMYHUTE HMBA
Ha NpaBOMOLLNS 3a CKIOYBaHE Ha cAenku cnpamo obeMbT UM, pernaMmeHTupaH oT CbBeTa Ha
avpekTopute Ha [pyxecTBoTo - M3nbnHUTENEH ANPEKTOP.
(2) MpekomepHuAT obopoT /kaTto Opon cpenku/ ce orpaHuyaBa C ONTUMU3MPAHE /npwu
Bb3MOXXHOCT/ Ha KONM4ecTBaTa 3aKyneHu uUnv npogageHu LEHHU KHUXA, C Len OKPYMHsIBaHe
Ha NakeTu, TPeTUpaHe PaBHOCTONHO KaTO €AuNH KNEHT Ha PoHOa U CbOTBETHO HaMarnsBaHe U
ONTUMU3NPAHE HA pPasxoAWTe 3a KOMWUCMOHM, TpPaH3aKuMM W 4p. 3anfiawaHn Kb
WHBECTULMOHHN nocpeaHuum, BaHka-noneunTen u TbProBCkn GaHKM, C KOUTO Ce CKo4vBaT
coenkure.
Un.5. [pyxecTBOTO, ynpaenssawo aktusute Ha PoHAa, ynpaxHsBa BCUYKM 3aKOHOBU U
[OroBOpHU MpaBa, B Ka4eCTBOTO MY Ha HOpUANYECKO Nuue U COOCTBEHWK Ha CLOTBETHUTE
(PMHaAHCOBW MHCTPYMEHTM, KaTO MO TO3N HAYMH Ce 3aliuTaBaT U MHTEPECUTE Ha OCUTypeHUTe
nuua. Mpeactasutenu Ha JpyxectBoTo yyactBaT B OCA Ha akumoHepuTe u obnuraumnoHepute



Ha gpyXecTBaTa EMUTEHTU, KbOETO creaBa Aa rnacysat Camo B UHTEPEC HA OCUTYPEHUTE BbB
®oHpa nuua. lNMpn HeobxoaumocT, [pyXeCTBOTO u3npawa oduumanHn NPeanoxXeHus u
Bb3paXXeHUsi 00 YNpPaBUTENHUTE OpPraHM Ha CbLOTBETHUTE [pPYXECTBa, a Npu OTka3 3a
YAOBNETBOPEHME HA UCKAHUATA, CE€ CE3MPaT CbOTBETHUTE KOMNETEHTHN AbPXKABHU OPraHu.
Un.6. (1) OcHOBHUTE MOKas3aTenu 3a NOCTUrHaTaTa AOXOOHOCT Ca HOMMHANHA AOXOAHOCT U
CpeAHoreoMeTpMyHa [OOXOLAHOCT, a 3a PaBHULLETO Ha WHBECTULMOHEH PUCK-CTaH4ApPTHO
OTKIMOHeHMne n koeduumeHT Ha Lapn.
(2) MNepnoanyHoCTTa M METOOUTE HA U3YUCIISIBAHETO MM CE€ U3BbLPLUBAT MPU CnasBaHe Ha
Hapenbata 3a usMckBaHuATa KbM peknamHUTE U NUCMEHUTE MHEOPMALMOHHN MaTepuanu u
CTpaHUUUTE B WHTEPHET Ha MEHCUOHHOOCUTYypUTENHUTE apyxectBa Ha Komucusta 3a
¢uHaHcoB Haasop /KO®H/ oTHocHo ,M3auckBaHWs KbM peKknamHUTE U MNUCMEHUTE
WHpOPMaLMOHHN MaTepuanu Ha MEHCUOHHUTE OHOOBE W Ha MEHCUOHHOOCUTYPUTENHUTE
apyxectea®“ no un. 123u, an. 6 n un. 180, an. 2, . 1 1 T 2 oT Kogekca 3a coumnanHo
ocurypsisaHe”.
Un.7. [JpyXecTBOTO OnoBecTsiBa Ha WHTEPHET CTpaHuuaTa cu nokasaTenute 3a HomuHanHa
poxopHocT, CTaHgapTHO OTKNOHEHue Ha goxoaHoctTa u KoedumumeHT Ha Lapn Ha roguwHa
0asa 3a BCsAKka KaneHgapHa rogvMHa W 3a MNpeaxogHuss 24 MeCcedYeH nepuvog.
CpepHoreomeTpuyHaTa LOXOAHOCT C€ ONMOBECTABA BCSKA rogvHa 3a npeaxogHuns 5 roguileH
nepuvoa.
Pazpen ll
NHBecTMLUMOHHM Lenun HA PoHaa

Yn.8. LlenTa no oTHoLeHNe Ha AOXOAQHOCTTa OT yrpaBneHue Ha akTuBuTe Ha PoHaa e, KakTo
B CpefHOCpOYeEH NnaH (4o 3 roauHu), Taka U B NO-AbrOCPOYEH NnaH (Hag 5 roguHun), na
Obae 3anaseHa n yBenuyeHa CTOMHOCTTA Ha ynpaBnaBaHuTe cpeacrsa Ha PoHaa.

Un.9.(1) Lenute no OTHOWeEHME HaA pucka ca CcbobpaseHu C puckoBua npocdun wu
WHBECTULMOHHUTE OrpaHUYEHUNS, MOCOYEHN B TEKyLlaTa UHBECTULMOHHA NOMUTUKA.

(2) Llenta Ha [pyXeCTBOTO € LWMPOKA CEKTOpPHA M pernoHanHa gueepcudukaums Ha
WHBECTULMUTE MPU aKTUBHO yrnpaBfeHue 3a MocTUraHe Ha MakCcMMariHa Bb3BpallaeMocT U
MUHUManeH puck. [uBepcudukaumsaTa Ha WHBECTUUUUTE € onpeferneHa B Tekyllarta
WHBECTULMOHHA MOMWUTMKA nNpu cnasBaHe Ha orpaHnyeHmata B KCO wu pgeiictBalwlata
HopmaTuBHa ypeaba.

(3) OrpaHunyeHmns, cBbp3aHN C UHBECTULIMOHHMNSA XOPU3OHT:

MHBECTULNOHHUAT XOPU3OHT Ha PoHAa e Haz TPY FoAUHMN.

(4) OrpaHunyeHuns, CBbP3aHN C JIMKBULHW HYXXAWN:

doHABT noaabpXa HUMBO Ha JNUKBUOHWM aKTUBM He TMO-HUCKO OT Heobxogumute 3a
obe3sneyaBaHeTO Ha NUKBULAHUTE HYXAMW.

[pyXecTBOTO noagbpka He no-manko OoT 1 Ha CTo OT akTmBuTE HA POHOA KATO MAPUYHM
CpeAcTBa 3a NOKPMBAHE Ha BCUYKM OYaKBAHW HYXXAW NMPU U3MbITHEHNE HA 3a4bIDKEHUATA My.
Yn.10.(1) 3a M3nbrHeHWe Ha OCHOBHATa WMHBECTULMOHHA uen, [1pyXecTBOTO LWe npoBexaa
aKTMBHA MHBECTULMOHHA CTpaTterusi, Ypes KoATo noptdennsuTt Ha PoHpa we ce cTtpemu ga
NMOCTUTHE 32 MOCOYEHUTE MEPUOAN LOXOAHOCT OT YNPABMEHMETO HA HEroBUTE aKTUBUTE Hapg
CcpeaHoapuTMeTU4yHaTa LOXOAHOCT, usuucnasaHa n nybnukyesaHa ot KOH 3a ynpaensiBaHuTe B
Penybnuka Bbvnrapusa yHusepcanHu neHCMOHHN (POHAOBE.

(2) beHumapk /eTanoH/ 3a NOCTUraHe Ha LenuTe Ha UHBECTULMOHHATa nonuTtuka Ha ®oHaa e
nHgekcbT UNIDEX 3a npeaoxogHuss 24 MecedeH nepuon, u3dmcnseaH u nyonukyBaH
ocnuymnanHo ot KOH, cnea npuknioyBaHe Ha BCAKO €4HO Tpumeceudune. [pyr, no-AbnrocpoyeH
BeHumapk /eTanoH/ 3a MOCTUraHe Ha UEenuTe Ha WMHBECTMUMOHHATa nonutuka Ha PoHaa e
cpeaHoapuTMeTU4yHaTa OOXOA4HOCT, u3uucnseaHa u nybnukyeaHa ot KOH 3a cvboTBeTHuTE



BpemeBu nepuogu /5 n 10 roguHw/.

Pazpgen lll
MonuTuKa 3a NnocTUraHe Ha NocTtaBeHUTe Lienu
Un.11 HacrodAwara WMHBECTUUMOHHA MONMUTUKA € W3roTBeHa CcbobpasHo crneundukuTe u
HOPMAaTMBHUTE N3NCKBAHUSA 3a OCBLUECTBABAHE HA AENHOCTTA NO AONBAHUTENHO JOOPOBONHO
NEHCUOHHO ocurypseaHe B Penybnuka Bbnrapus. OcHOBHUTE akTopu, onpeaensawm
MHBeCTMUMOHHATa nonnTuka ca:
CurypHOCT - nogabpKaHe Ha HUCKA CTEMEH Ha Ma3apHUS PUCK Ype3 MHBECTWpPaHE B
OTHOCUTEIHO HUCKO PUCKOBMU UHCTPYMEHTY;
[uBepcudukaumsa - no BUA U MaTypuUTET HA UHCTPYMEHTUTE, KaKTO NO OTHOLLUEHWE Ha
OTAENHUTE KnacoBe akTUBU, Taka U B paMKUTE Ha OTAENHUTE KnacoBe aKTUBMK;
[JoxogHOCT — 3anasBaHe W yBeNuYaBaHE Ha peanHata CTOWHOCT Ha HaTpynaHuTe
OCUTYPUTEMNHUN BHOCKM.
Un.12 (1) MNpu onpeaensaHeTo Ha MHBECTULNOHHATa cTpaTerna Ha ®oHaa, pasnpeneneHneTo
Mo OTAEeSNTHM OCHOBHM KrnacoBe aKTWBY Lie ce U3BbpluBa Ha 6asaTa Ha aHanu3 v NporHosa 3a
OYyakBaHaTa AOXOOHOCT Ha CBLOTBETHMA Krnac Npu cnasBaHe Ha NPUETUTE WHBECTULIMOHHMU
orpaHuyeHus.
(2) LleneBoTo cTpaTtermyecko pasnpegeneHve Ha aktusute Ha PoHga Tpabea ga ocurypm
onTUManHa auBepcudukauma u NMUKBUAHOCT Ha aKTUBUTE MO KracoBe WHCTPYMEHTU, CPSAMO
aKTyanHaTta nasapHa cuTyauusi 1 Aa rapaHTupa rbBKaBOCT Mpu NPpOMsSiHA B UHBECTULMOHHATA
cTpaTtermsa u usnbfieHne Ha 3agbikeHusTa Ha PoHaa.
(3) lNpu wuHBecTMpaHe Ha cpeacTBaTa Ha PoHOa We ce cnasBa CcnegHoOTo LeneBo
CcTpaTernyecko pasnpegeneHue:
- NuBecTMumMn B obnroBn OMHAHCOBU MHCTPYMEHTU — MUHUMYM 20 Ha CTO, MakCUMyM
80 Ha CTO OT aKTUBMUTE;
- UuBecTuumum B gsinosu cmHaHcoBu mHCTpymeHTu (akumn, AACUL, v ganose ot KNC)
— MuHUMYM 15 Ha cTO, Makcumym 40 Ha CTO OT aKTUBUTE;
- MuBectnumm B GaHKOBU OEno3nTh - MUHMUMYM 5 Ha CTO, Makcumym 25 Ha CTO OT
aKTuBMTE.
(4) MUHMMaNHOTO M MaKCUManHOTO OTKNOHEHWEe OT CTpaTernyeckoTo panpedeneHue Ha
aKkTMBUTE Moxe Aa 6bae Ao 20 Ha CTO OT NOCOYEHUTE FPAHUYHN CTOMHOCTM.
(5) uBectuuuute BbB (hrHaHCOBM MHCTPYMeEHTH OT EC, Tpabea ga 6baart He no-manko ot 80
Ha CTO OT akTuBUTE Ha PoHAa, OT KOUTO B ObNrapckn (oHaHCOBU MHCTPYMEHTM HE NO-Mariko
oT 40 Ha CTO, KaTo MakcuMasnHaTa eKcnosuuusa Ha MHBeCTMpaHuTe cpeactBa Ha PoHOa BLB
BanyTa U3BbLH fIEB Y €BPO HE MOXe Aa HaaxBbpnsa 20 Ha CTO OT aKTUBUTE MY.
Un.13 (1) Aktneute Ha PoHAa ce MHBECTMpAT CaMo B:
1. ABMArOBU LEHHN KHWXA, U3fafeHn Unu rapaHTUpaHu oT:
a) AbpXKaBa YneHKa, 3a4biMKeHUATa No KOUTO CbCTaBNABAT AbpXKaBEH AN, UK OT HEeNHaTa
LeHTpanHa 6aHka;
©) EBponeickaTa LeHTpanHa 6aHka unu ot EBponenckata niBectuumoHHa 6aHka;
B) TpeTa [AbpXaBa, onpegerneHa ¢ Hapeaba Ha KOMUCUATA, 3agbJKEHUATaA MO KOUTO
CbCTaBNABaT AbpXKaBeH AT, UMK OT HEMHaTa LUeHTpanHa 6aHka, KOUTo ca NpMeTu 3a TbproBus
Ha perynupaH nasap B AbpXaBa YfieHKa Unu Ha ocduumaneH nasap Ha doHaoBa Gopca, unu
Ha Apyr opraHusupaH nasap B TpeTa AbpXKaBa, (PyHKUMOHUpALY pefoBHO, NPU3HAT U NyGrnnyHo
OOCTbMNEH;
r) TpeTa gbpxaBa M3BbH NocoveHuTe B OykBa "B", 3aQb/MDKEHUSiITA NO KOUTO CbCTaBMsBAT
ObpXXaBeH ObMr, WNu OT HelHaTa ueHTpanHa 6GaHka, KOUTO ca MpUeTU 3a TbProBUA Ha
perynupaH nasap B AbpKaBa YNeHKa;



4) MexayHapoaHu (brHaHCOBM OpraHu3auun, Kato B TO3M Cny4vail LeHHUTE KHkKa Tpsbea aa
UMaT UHBECTULIMOHEH KPeaUTEH PENTUHT;

2. obnurauun, nsganeHu oT:

a) opraH Ha MecTHaTa BMnacT Ha AbpXKaBa YreHka;

©) opraH Ha MecTHaTa BnacT Ha TpPeTa AbpXKaBa, onpeaeneHa ¢ Hapeaba Ha KoMucusTa, KaTo
B TO3M cnydyain obnurauyuute TpAbBa ga MMaT MHBECTULMOHEH KPEAUTEH PENTUHr U Aa ca
npueTy 3a TbProBUSA Ha perynupad nasap B AbpXasa YneHKa unyM Ha ouuyuaneH nasap Ha
doHaoBa 6opca, unv Ha gpyr opraHn3npaH nasap B TpeTa gbpkasa, PYyHKLUNOHMpPaLL pegoBHO,
npusHaT 1 Ny6rnyHO AOCTBLMEH;

B) opraH Ha MecTHaTa BracT Ha TpeTa AbpXaBa, U3BbH nocoyeHuTe B OykBa "6", KaTo B TO3M
cnyyain obnuraunuTe TpabBa Aa UMaT MHBECTULUMOHEH KpeauTeH penTuHr u aa ca npueTtu 3a
TbProBUS Ha perynupaH nasap B AbpXXaBa UYneHka;

3. KopnopaTuBHu obnuraummn, usgageHn unu rapaHTupaHu ot 6aHku ¢ Hag 50 Ha CcTo AbpXKaBHO
yyacTue, MOMyyunu paspelweHve 3a u3BbpliBaHe Ha 6aHkoBa [EWHOCT CbrMacHo
3aKOHOAATENCTBOTO Ha [AbpXaBa YneHka, C uen @uHaHcMpaHe Ha AbAroCpoYHU W
CpefHOCPOYHN UHMPACTPYKTYPHU NPOEKTU, 32 KOUTO B peLLleHMeTo Ha obLoTo cbbpaHue Ha
aKuuoHepuTe U B NPeanoXeHNETO 3a CKINoYBaHe Ha 0bnuraunoHeH 3aeM € NoeTo 3agbiDKeHne
Ja ce ucka npmemMaHe n ga 6baaT NpUeTH 3a TbProBUsi Ha perynupaH nasap B AbpKaBa uYreHka
B CPOK He No-AbNbr oT 6 Mecela OT U3gaBaHeTo UM;

4. xopriopaTuBHM obnurauumm, NpueTn 3a TbpProBus Ha:

a) perynupaH nasap B AbpXaBa YneHKa;

0) oduumnaneH nasap Ha coHgoBa 6opca unu Ha Apyr opraHM3upaH nasap B TpeTa AbpXaga,
dyHKUMOHMpaLL peAoBHO, NpU3HaT U Ny6rnnYHO AOCTBNEH, KaTo obnuraunmTe Tpsabea Aa umar
WHBECTULMNOHEH KPEAUTEH PENTUHT;

5. BnoroBe B GaHKM C MWHUMAanNEH KpeauTeH PEWTUHI, KOUTO uMaT nNpaBO Aa U3BbpLUBAT
OEeNHOCT Ha TepuTopuaTa Ha ObpKaBa YNeHKa;

6. aKkuMu, pasnuyHn OT akUMU Ha NpeanpuaTue 3a KONMEKTUBHO MHBECTUPaHEe, KakTo 1 B Npasa
UnNu BapaHTU No TAX:

a) TbpryBaHu Ha perynupad nasap B AbpXaBa YNeHka;

0) TbpryBaHu Ha ochmumaneH nasap Ha oHaoBa Gopca wnu Ha Apyr opraHu3upaH nasap B
TpeTa AbpKaBa, (PYHKUMOHMpALL PeaoBHO, NMpu3HAT U NyOrnvyHO OOCTBLMNEH, KAaTO akuuuTe
TpsAbBa Aa ca BKNIOYEHM B MHAEKCH HA Te3n nasapu;

B) NPUBUIIErMPOBAHMN aKUMM HA EMUTEHT, YUTO aKUMM Ca BKMIOYEHU B uHAEkcuTe no bykea "6";
7. akuum, npegnaraHu npu YyCcrnoBMsATa Ha NbpPBUMYHO nNybnuYHO npeanaraHe no
3aKOHOOATENCTBOTO HA AbpXKaBa YneHka, 3a KoeTo € ogobpeH m nybnukyBaH npOCNEKT,
npeaBwKAall 3agb/DKEHNE A Ce uCKa NMpMeMaHe Ha akuuuTe 1M Te ga Ovaar npuetu 3a
TbProBUS Ha perynupaH nasap B AbpXaBa YNeHKka B CPOK He no-Abnbr oT 12 meceua oT
n3aaBaHETO UM;

8. obnurauuu, npegnaraHy nNpu ycrioBuATa Ha MNbpPBUYHO NyOGNUYHO npepnaraHe no
3aKOHOAATENCTBOTO Ha AbpXasa 4neHka, 3a KoeTo e ofobpeH u nybnukyBaH MpPOCMEKT,
npeaBwxaall 3agbi/HKeHue Aa ce ucka npuemaHe Ha obnurauuute u Te ga 6baaT npuetu 3a
TbProBUSA Ha perynupaH nasap B Abp)KaBa YfleHKa B CPOK He Mno-Abnbr oT 12 meceua oT
n3aaBaHeTo UM;

9. obesnevyeHn KoprnopaTuBHU obrurauumn, 3a KOUTO B peLleHneTo Ha obuwoTo cbbpaHue Ha
aKuuoHepuTe U B NPeAnoXeHNETO 3a CKNoYBaHe Ha 0bnuraunoHeH 3aeM e NoeTo 3agbiDKeHne
Ja ce ucka npuemaHe u Te aa 6baaT NpUeTn 3a TbProBUa Ha perynupaH nasap B Cpok, He no-
Obnbr OT 6 Meceua OT M3gaBaHETO UM, U 3a KOUTO e npeABUAEeHO Aa ObaaT CLOTBETHO
npunaraHu u3ncKkBaHuATa Ha 3akoHa 3a Ny6nuUYHOTO npegnaraHe Ha LEeHHW KHUMXa OTHOCHO
JoBepeHuka Ha obnuraunoHepuTe n obesneyaBaHe Ha NybnuyHa emucusa obnurauuu;



10. akymu Ha:

a) OPYXeCTBO CbC CrneumanHa WHBECTULMOHHA Uen, NUUEH3MPaHO No peda Ha 3akoHa 3a
ApyxecTtBaTta CbC cneumanHa WHBECTULMOHHA Len, Kakto u B npaea no § 1, . 3 ot
aoonbnHutenHute pasnopendu Ha 3akoHa 3a nybnuYHOTO MpeanaraHe Ha LEHHU KHUXa
/3MMNUK/, nagageHn npu yBennyaBaHe Ha KanuTana Ha OpY>XeCTBOTO;

0) npeanpuAThe 3a KOMEKTUBHO WHBECTUPAHE, YUMNTO UIKITKOYUTENEH NPpeaMET Ha AENHOCT e
WHBECTUPAHE B HEOBWXMMW WMOTU, MONYYMIiO paspeLLleHMe 3a U3BbPLUBAHE Ha AEWHOCT
CbIMaCcHO 3aKOHOLATENCTBOTO HA ObpPXKaBA YIIEHKA, BbPXY KOETO Ce OCbLUECTBSBA HaA30p, U
KOUTO ca NpUETU 3a TbProBUSA Ha perynupaHd nasap B AbpXKaBa USeHKa;

11. akuum w/unn OsnoBe Ha KOonekTMBHAa WMHBECTULMOHHA CXeMa CbC cefanuile B AbpXKasa
YneHka unu B TpeTa AbpKaBa, onpeaeneHa ¢ Hapeaba Ha KOMUCUATA;

12. akumn n/unn ganoee Ha anTepHaTUBHU UHBECTULMOHHU (DOHA0BE, YyNpaBrsiBaHU OT nuue,
nony4unno paspelleHne cbrrnacHo nsnckeaHuaTa Ha dupektuesa 2011/61/EC Ha EBponenckus
napnameHT u Ha CbBeTa OT 8 toHM 2011 r. OTHOCHO nuuaTa, ynpaenaBaliy anTepHaTUBHU
WHBECTULUMOHHN cboHaoBe M 3a nameHeHune Ha gupektusmn 2003/41/EO n 2009/65/EO n Ha
pernameHTn (EO) Ne 1060/2009 n (EC) Ne 1095/2010 (OB, L 174/1 ot 1 tonu 2011 r.);

13. UHBECTULMOHHN UMOTM B AbprKaBa YneHka.

(2) Mpun n3BbpLUBaAHE HA genHoCcTTa No an.1 [pyXecTBoTO cnasea nanckeaHusita Ha Hapegbarta
32 MMHMMANHOTO HUBO Ha KpeaUTHUTE PENTUHIN Ha BaHKUTE U 3a onpeaensiHe Ha AbpXKaBuTe,
perynupaHuTe nasapu U UHAEKCUTE Ha perynupaHuTe nasapu Ha LEHHU KHUXa CbrfacHo un.
176, an. 2 ot Kogekca 3a couunanHo ocurypseaHe Ha K®H, ¢ koaTo ce onpegens:

1. abpxasute no an. 1, 7. 1, Bykea "B", T. 2, OykBa "6", T. 4, 6ykBa "6", T. 6, 6bykBa "6" N 1. 11;

2. MexayHapoaHuTe doMHaHCcoBY opraHusaumu no an. 1, 7. 1, 6yksa "4a";

3. MYMHUMArHUTE HMBA Ha KpeauTHUS peuTuHr no an. 1, 1. 5;

4. nasapute no an. 1, 7. 1, 6ykea "B", T. 2, 6Gykea "0", T. 4, GykBa "0" 1 nazapuTe N NHAEKCUTE HA
Te3u nasapu no an. 1, 1. 6, 6yksa "0".

(3) CnasBaHeTo Ha M3ncKkBaHWATa Ha an. 1 1 an. 2 ce oCcbLUEeCTBSIBA U KOHTpPONMpa CbrnacHo
lMpaBunara 3a npoueaypute 3a HabnwaeHue, u3mepBaHe 1 ynpaeneHne Ha pucka, CBbp3aH ¢
MHBECTULMUTE Ha HOHOOBETE 3a AOMBIHUTENHO NMEHCMOHHO OCUTypsiBaHe, yNpaBrsiBAHU OT
I IEHCUOHHOOCUrypuTeneH nHeTutyT Al .

(4) Cpegcteata Ha ®oHpa He moraT fa 6baaT MHBECTUMPAHM BLB:

1. bMHAHCOBW UHCTPYMEHTW, N34ageHun ot [Ipy>XeCTBOTO UK OT CBbP3AHUTE C HEro nuua;

2. PUHAHCOBY NHCTPYMEHTW, n3gageHun ot BaHkaTta-noneunten Ha GoHaa unu nuua, KOUTo ce
HamMuMpaT B TECHU BPb3KM C HES;

3. Bnoroee B DaHka, KOATO € CBbp3aHo nuue ¢ [JpyXecTBoTo;

4. akuum u/unu OAnoBe Ha KOMEeKTMBHA MHBECTULUMOHHA cxema no un. 13, an. 1, 7. 11 n Ha
anTepHaTMBEH MHBECTMUMOHEH ¢oHa no un. 13, an. 1, T. 12 , ynpasnsBaHu OT CBbP3aHO C
OpyxecTBOoTO Nuue;

5. PMHAHCOBM MHCTPYMEHTU, KOUTO HE Ca HaMbSTHO U3NMaTeHMU.

(5) AktnBuTe Ha PoHpa He moraT ga ce npugoduear oT:

1. [lpy>XecTBOTO;

2. cBbp3aHu ¢ [JpyXecTBOTO Nuua;

3. Apyr ynpaensBaH oT [JpyXecTBoTO (hoHA 3a AOMBIHUTENHO NEHCMOHHO OCUTYpsiIBaHE;

4. 6aHkaTa-noneynten Ha ®oHaa unu ot nuua, KOMTO ce HamupaT B TECHU BPb3KU C Hesl;

5. nuue no un. 123g, an. 4 ot KCO unu oT nuua, KOUTo ce HamupaT B TECHU BPBH3KKU C HErO;

6. KONeKTMBHa UHBECTULMOHHA CXeEMa WK ApYro NpeanpuaTue 3a KONEeKTUBHO UHBECTUpPaHE,
ynpasensBaHu OT CBbp3aHo ¢ [lpyXecTBOTO nuue.

(6) PoHaBT He moxe ga npugobusa akTMBM OT nuuara no an. 5.

(7) 3abpaHata 3a npugobuBaHe no an. 5 n 6 He ce npunara B Cry4yaumTe Ha CKIOYBaHE Ha



cOenka Ha perynvpaH nasap B AbpkaBa YnieHka unum Ha ocuumaneH nasap Ha ooHgoBa 6opca,
UM Ha gpyr opraHu3upaH nasap B TpeTa AbpKaBa, (PyHKUMOHMpALL PEeAOBHO, MPU3HAT ©
nybénuyHoO JOCTHLNEH.

(8) LpyxxecTBO He MOXe [a M3BbpLUIBA KbCU NpoAaxXOu U Map>XUH NOKYNKW Ha (PUHaAHCOBU
WHCTPYMEHTU 3a cMmeTKa Ha PoHaa.

(9) LpyxecTBO HE MOXe Aa NnpuaobuBa unu ga NpexeBbpris Ha perynupaH nasap oT UMeTo U 3a
cmeTka Ha doHaa MHAHCOBU MHCTPYMEHTU no un. 13, an. 1, T. 6 u 10 ypes3 caenkun, KouTo
CbIrNacHo NpasuaTa 3a TbProBUs Ha CbOTBETHUA perynupaH nasap nognexar eguHCTBEHO Ha
peructpupaHe Ha To3u nasap. 3abpaHaTa He ce npunara 3a cAenku ¢ akuuu - npeaMeT Ha
TbpProBo NpeanoXeHue.

(10) He ce ponycka non3BaHETO HAa MHBECTMLMOHHM UMOTU - coOCcTBeHOCT Ha PoHAa, 3a
HyXauTe Ha [1py>eCTBOTO 1 Ha CBbp3aHUTE C Hero nuua.

Yn.14 (1) dpyxectBoTO 1 POHABLT HE MOraT NOOTAENHO Aa NpUTEXaBaT NoBeYe OT 7 Ha CTO OT
aKuMuTe C NpaBo Ha rnac Ha eaAnH EMUTEHT.

(2) PoHpoBeTe 32 AOMBAHUTENHO NEHCUOHHO OCUrypsiBaHe, ynpasnsaBaHu oT [pyeCcTBOTO, He
MoraT 3aegHo fa nputexasat 20 n Hag 20 Ha CTO OT aKUMUTE C NpaBo Ha rnac Ha eAUH EMUTEHT.
(3) ApyxectBoTO M POHABLT HE MoraT ga npuaobumeart akuuv, N3gageHn oT eauH eMUTEHT, U
akuuu/gsnose, U3fageHn oT e4HO NpeanpusaThe 3a KONEKTUBHO MHBECTUPAHE.

(4) PoHOBLT HE MOXKE Aa NpuTEXaBa NoBeYe OT 7 Ha CTO OT akuuute 6e3 NpaBo Ha rnac Ha eguH
EMUTEHT.

(5) PoHpoBeTe 32 AOMBAHUTENHO NEHCUOHHO OCUrypsiBaHe, ynpasrnsaBaHu oT [pyeCcTBOTO, He
MoraTt 3aefHo Aa nputexasaT 20 u Hag 20 Ha CcTo OT akuuuTe 6e3 npaBo Ha rnac Ha eguH
EMUTEHT.

(6) PoHABT He MOXe Ja npuTexaa noseye oT 20 Ha CTO OT eHa eMUcusa obnurayuu.

(7) OpyxecTBOTO U ynpaBnsBaHUTe OT Hero YOHAOBE 3a OOMbIHUTENHO 3a4bIMKUTENHO
MEHCUOHHO OCWUTypsiBaHE He MoraT NooTAenHo ga npugobuear noseve ot 15 Ha CTO OT
aKUuNTE/gsanoBeTe Ha €4Ha KONEeKTUBHA MHBECTULMOHHA cxema no un. 13, an. 1, 7. 11 . B to3m
cnyyam orpaHnyeHnaTa no an. 1, 2, 4 n 5 He ce npunarar.

(8) ApyxecTBOTO M ynpaBnaBaHUTe OT Hero QOHAOBE 3a AOMbIIHUTENHO 3a4bIMKUTENHO
MEHCUOHHO OCUrypsiBAHE HEe MOraT MoOTAenHO ga npugobuear noeBeye OT 7 HA CTO OT
aKkUMNTEe/OANOBETE HA €4HO NPeanpuUATME 3a KONMEKTUBHO MHBECTUpaHe no un. 13, an. 1, 1. 10
n 12 . B 1031 cnyyan orpaHudeHusaTa no an. 1, 2, 4 u 5 He ce npunarar.

Un.15 (1) JpyxecTBOTO cnasBa CrefHUTe OrpaHUYEHUs NP MHBECTUPAHETO Ha aKTUBWUTE Ha
doHpa:

1. He noBeye oT 5 Ha cTo OT akTuBUTE Ha PoHAa moraT Aa O6baaT MHBECTUPaHU BbB (OMHAHCOBU
WHCTPYMEHTU, U3aageHn oT e4uH eMUTEHT, KaTo B TOBa OrpaHUYeHUe:

a. He ce BKMoYBaT AbMroBUTE LIEHHU KHWKa no yn. 13, an. 1, 7. 1, Bykeu "a" n "6";

0. He ce BKMIOYBAT AbMATOBMTE LIEHHM KHWKa no vn. 13, an. 1, 1. 1, 6ykea "B" C MHBECTULIMOHEH
KpeauTeH PENTUHT;

B. KOraTo eMUTEHTBT € BaHka, ce BKNoYBaT n BnoroeeTe Ha doHaa B Tasm GaHka, CTOMHOCTTA
Ha obpaTHWUTE peno caenku ¢ Hes no un. 21 an. 1 1 CTONHOCTTAa Ha HETHaTa €KCno3nuus no
dopybpaHUTE BanyTHN AOTOBOPY 1 AOrOBOPUTE 3a NIMXBEH Cyan KbM cbliaTa 6aHka;

. KOraTo eMUTEHTBLT € (YMHAHCOBA WHCTUTYUUA, Ce€ BKMKOYBA M CTOMHOCTTA Ha HeTHaTa
eKkcno3uums no popybpaAHUTE BanyTHU OFOBOPU U LOrOBOPUTE 3a JIXBEH Cyan KbM HES.

2. O6bwara CTONHOCT Ha nHBecTMumuTe Ha PoHaa BbB PUHAHCOBM UHCTPYMEHTU, U30ageHun OT
OpYyXXecTBa OT efjHa rpyna u nuuara, ¢ KOUTO Te3un ApYy>KecTBa Ce HamupaT B TECHU BPb3KKU, HE
MoXxe Aa npesuwasa 10 Ha cTo oT akTuBuUTe Ha PoHaa. B ToBa orpaHnyeHune ce BKYBaT U:
a. BnoroBeTe Ha ®oHAa B BaHKM OT rpynaTta u B BaHKW, KOUTO Ce HamupaT B TECHU BPBb3KU C
OpyXecTBa OT rpynaTa, CTOMHOCTTa Ha obpaTHUTe peno caenku no un. 21 an. 1 ¢ Tean 6aHkn n



CTOMHOCTTAa Ha HEeTHaTa eKCrno3nuus KbM TAX N0 QOPYybpAHUTE BaryTHU AOrOBOPU WU
00roBopuTe 3a NIMXBEH Cyan;

0. CTOMHOCTTa HA HETHATa eKCno3nuunsa No GopybLPAHUTE BanyTHU LOrOBOPU 1 AOrOBOpPUTE 3a
NuUXBeH cyan ¢ (PMHAHCOBU WHCTUTYUWW OT rpynata v (pPUHaAHCOBU WMHCTUTYLMWU, KOUTO ce
HamMmupaT B TECHU BPBb3KU C APYKECTBa OT rpynara.

3. He noeeue o1 10 Ha cTo OT akTuBMTE HAa oHAA MoraT Aa ObAaT MHBECTUPAHW B LIEHHU KHMXA
noun. 13,an. 1, . 1, 6ykea "r" .

4. He noe4e o1 10 Ha cTO OT akTuBuUTE Ha PoHAA moraT ga 6baaT UHBECTMPAHU B LIEHHUN KHIXKA
noun. 13,an. 1, 7. 1, 6ykBa "a" .

5. He noBeye oT 15 Ha cTo oT akTUBNUTE Ha PoHAA MoraT Aa ObaaT MHBECTUPAHU B LIEHHU KHUXKA
noun. 13, an. 1, T. 2, KaTo He nNoBeYye OT 5 Ha CTO OT aKTUBUTE MoraTt ga ca B obnurayuu,
n3gageHun oT opraH Ha MecTHaTa BNnacT, KOMTO He ce TbpryBaT Ha perynupaH nasap.

6. He noeeue oT 10 Ha cTOo OT akTMBUTEe Ha PoHaa moraT Aa OGbaaT MHBECTUpPaHW BLB
¢MHaHCOBW MHCTpPYyMeHTU no un. 13, an. 1, T. 3.

7. He noBeye ot 30 Ha cTO OT aKTUBMTE Ha PoHAa MoraT [a ce MHBECTMpAT BbB (PUHAHCOBMY
WHCTpYyMeHTU no un. 13, an. 1, 1. 4.

8. He no-manko oT 5 Ha cTo n He noBeYve oT 25 Ha CTO OT akTUBUTE Ha PoHJa moraT Aa 6vaar
WHBECTUPaHN BLB BrOroBe, KaTo WHBECTUUUMTE BbB Broroee B eAHa 6aHka He moraT ga
npeBuLLaBaT 5 Ha CTO OT aKTUBUTE Ha hoHAA.

9. He no-manko oT 5 Ha CcTo n He noBeYve oT 25 Ha CTO OT akTUBUTE Ha PoHJa moraT Aa 6baar
WHBECTUPaHU BbB (PUHAHCOBMW MHCTPYMEHTM no yn. 13, an. 1, T. 6.

10. He noBeye oT 2 Ha CTO OT akTMBUTEe Ha PoHaa moraT ga ObaaT WUHBECTUPAHU BLB
¢MHaHCOBW MHCTPYyMeHTM no un. 13, an. 1, T. 7.

11. He noBeuye oT 2 Ha cTO OT akTmBuTe Ha PoHpa morat ga ObaaT MHBECTUPAHM BbLB
¢mHaHCOBY MHCTPYyMeHTU no un. 13, an. 1, T. 8.

12. He noBeve oT 1 Ha cTO0 OT akTmuBMTEe Ha PoHaa moraTt Aa ObaaTt MHBECTUPAHM BbB
¢mHaHCOBY MHCTPYyMeHTU no un. 13, an. 1, . 9.

13. He noBeve oT 5 Ha cT0 OT akTmBMTe Ha PoHaa moraTt Aa ObaaTt MHBECTUPAHM BbB
crHaHCOBY MHCTPYMEHTM no un. 13, an. 1, T. 10, kaTo He noBe4ve OT 1 Ha CTO OT aKTUBUTE Ha
doHpa morat ga 6baar MHBECTUPAHU B ApPYXEeCTBa CbC CneuuanHa WHBECTULMOHHA uen,
CeKlopuTU3npaLLm B3EMaHuUS.

14. He no-manko o1 5 Ha cTo 1 He noBe4ve oT 20 Ha CTO OT akTuBUTE HA oHaa moraTt ga ovaar
WHBECTUPaHU BbB (PMHAHCOBU MHCTPYMEHTM no yn. 13, an. 1, T. 11, kaTo He noBeye oT 5 Ha cTO
OT akTuBuTE Ha doHAA moraT ga Ce WHBECTUPAT B AANOBE HAa KOMEKTUBHU MHBECTULMOHHMU
CXeMMU, ynpaBnsBaHu OT €4HO U CbLLO0 yNpaBnaBaLlo 4PYXECTBO.

15. He noBeye oTr 1 Ha cTO0 OT akTmBMTEe Ha doHaa moraTt Aa ObaaTt MHBECTUPAHM BbB
(mHaHCOBU MHCTPYMeHTU no un. 13, an. 1, T. 12.

16. He noBeye ot 20 Ha CTO OT akTMBUTE HA POHOA MoraT Aa ca AEHOMUHUPAHU BLB BanyTa,
pasnu4yHa oOT fieB U €BpO, C U3KIIOYEHNE Ha aKTMBUTE, 3a KOUTO € Hanuue orpaHuyaBaHe Ha
BanyTHUA PUCK Ype3 CKIMoYeHN Xeqxkupawm caenku corrnacHo un. 1796 ot KCO.

17. He noBeye oT 5 Ha cTO OT akTmBuTe Ha PoHpa MoraT ga OGbaaT MHBECTUPaAHU B
WHBECTULMOHHU UMoTU no yn. 13, an. 1, T. 13.

18.He no-manko ot 20 Ha CTO 1 He noBeye oT

80 Ha cTo cneaBa Aa 6baaTt nHBecTupaHy obuo B LEHHU KHWKa no yn. 13, an. 1, T. 1.

(2) pyxecTBO HE MOXE Aa nonyyasa, KakTo U fa NnpeaocTaBs, 3aeMu OT UMETO M 3a CMETKa
Ha ®oHpa nnun ga 6bae rapaHT Ha TPETU Nuua ¢ akTuBuTe Ha PoHAa.

(3) MNpn HacTbLNBaHE Ha CbLLIECTBEHWU, HENPEABUAUMU OBWXEHUS HA (DMHAHCOBUTE nasapw,
CTPYKTypaTa Ha akTuBute Ha PoHAa MOXe Aa ce OTKNOHU KPaTKOCPOYHO OT onpefeneHnTe B
an.1 MMHUManHU N MakCUMarHu rpaHuLun.



(4) CtpykTtypaTta Ha aktmeuTe Ha PoHAa Moxe fa OGbae NpoOMeHsHa NpU HacTbMBaHe Ha
3HauUUTENHa NPOMsAHA B OYaKBaHMATA 32 Pa3BUTMETO HA (hMHAHCOBUTE Nasapu.
(5) UuBecTnuumuTe B GbNrapckn hnHaHcoBU MHCTPYMEHTH We 6baaTt He no-Marnko oT 50 Ha cTo
oT akTnBuTe Ha PoHpa. NHBecTnunnTe B YyxOunHa Hama ga Hagsuwwaeat 50 Ha CTO OT aKTUBUTE
Ha PoHAa, KOETO BKIOYBA (pHAHCOBU MHCTPYMEHTH, onpeaenenun ot KCO n nagageHu ot unu
TbpryBaHu Ha perynupaHu nasapm B:
AbpxaBu uneHku Ha EC;
ObpXaBuTe-yneHkn Ha OpraHusaunsita 3a MIKOHOMUYECKO CbTPYAHUYECTBO U pasBUTHE,
KOUTO He ca AbpXKaBu - YneHkn Ha EC;
ctpanHu no CnopasymeHueto 3a EBpoOneincko MKOHOMWYECKO NPOCTPAHCTBO, KAKTO U
Pycusa, Bpasunus, Kutan, Uhgusa, ngoHesunsa n FOAP,;
Opyru gbpxaBu nocoyeHun B Hapeaba Ha KOH.
Tbi KaTo nasapHata CUTyauus € WKMIYUMTENHO AUMHAMWYHA U B 3aBUCUMMOCT OT HEWHOTO
passuTue n 6baelnTe ovakBaHUA, MOXe No3nUUn KbM JafeHa cTpaHa/reorpadCku pervuoH ga
ObaaT u3uano 3akputu unu aa 6bae yBenvyeHa ekcnosnuusaTa KeM Apyra ctpaHa/reorpadcku
pernmoH ¢ no-gobpu NepcnekTUBM B KOHKPETHUS MOMEHT.
(6) OTumTalkm UMKNUYHOCTTA B UKOHOMMKKATA, M3MEHEHUsTa BbB (QUHAHCOBMTE nasapu u
obLwunTe n cucteMaTMYHN puckose, [1py>XecTBOTO ce CTpEMU [ja UHBECTUPaA aKkTuBuTe Ha PoHaa
B CEKTOpPUTE Ha MKOHOMMUKATa, KOMTO Buxa LOHECNM HaN-BUCOKA OOXOLHOCT NMPU MUHUMAMHO
rnoemaHe Ha puck. ToBa Hanara cekTopHaTa aguBepcudukauma ga e guHaMmuyHa n cbobpaseHa
C MOMEeHTHaTa nasapHa W WKOHoMMYecka cuTyaumsi. CbbpasHo nocoyeHuTe dakTopu,
[pyXecTBOTO MOXe [a 3aKpue YacTUYHO MK U3LUANO0 no3uumuTe CU B AafeH oTpachkn U aa
npeHacoun ynpaensaBaHUTE CpPeAcTBa KbM ApPYru MO-NepcnekTUBHU KbM AafeHUS MOMEHT.
OcHOBHUTE CEKTOPU KOUTO NpeAcTaBnsaBaT Uen KbM HacTOoSALWMNA MOMEHT ca:
- EHeprus;
- ®UHaHCK
- MawwnHocTpoeHe;
- XumMunyecka npoMULLNEHoCT;
- dapmauus;
- HeumnknmnyHm cToku;
- ndpactpykrypa;
- Typusbwm;
- Yenyru;
- XonAavHroBn n ynpaenssaliy ApyXecTBa;
- 3emegenve n UMoTY;
- Matepuanu;
- TexHOnorn4yeH cekTop.

Un.16 lNpu ynpaeneHue Ha nopTdenna Ha PoHaa, [pyXecTBOTO He npunara cneunuyHum,
Pa3nNuYHN OT HOPMATMBHO ONPEAENEHNTE, N3NCKBAHUSA KbM XapaKTEPUCTUKUTE HA OTAENHUTE
KnacoBe aKkTUBM.

Un.17 [Jueepcudukaumsata Ha noptdeina no pasnmMyHu Krnacose UHBECTULMN € AUHAMUYHA,
CMpsSIMO PUCKOBUSA My NPOMN U MHBECTULIMOHHMSA XOPU3OHT, KaTo € CbobpaseHa C KOHKpeTHaTa
nasapHa cuTyauusi, NOTEHUMANbT 3a pacTeX Ha oTAenHuTe (PUHAHCOBU WHCTPYMEHTU U
NUKBUAHUTE HYXaM Ha PoHpa. AKTUBHOTO ynpaBneHue Ha nopTdenna Ha PoHOa M3MCKBa
nepuoauyeH nperneg Ha MakpoOMKOHOMUYECKUTE YCNOBUSI, UHBECTULIMOHHUTE anTepHaTMBU U
NnocTUrHaTUTE pesynTatu U npu HeobXxoAUMOCT MPecTpyKTypupaHe unu pebanaHcupaHe Ha
WHBECTULMOHHUSA nopTdeinn.



Un.18 [lpyXecTBOTO Bb3NpUEMA YMEPEHO aKTUBHO YMNpaBfieHWEe Ha WHBECTULMOHHUS
noptcenn Ha PoHAa, KaTo 3a uenTa U3nons3esa cnegHuTe cTpaTerun u CTUNoBe:

1. N3non3BaHe Ha KOHMMEKCEH aHann3 — NPU HEro ce oTYMTaT akTopuTe, KOUTo Buxa okasanu
Bb34ENCTBNE BbPXY NPEeACTAaBAHETO HA uHBecTuUmuTe. [Npun n3bop Ha koMNaHusA ce aHanusnpa
usnara pyHaHcoBa UHGOpMaLms.

2. N3non3BaHe Ha TeXHWYECKM aHanu3 — MNpu HEro ce noabupar akTMBM Bb3 OCHOBA Ha
rpacpyyeH aHanu3 n TEXHUYECKU WHOUKATOPU, KAaTO TYK € BaXKEH TPEHAbT Npu LeHata Ha
CbOTBETHUS AKTUB;

3. MisnonsBaHe B CbYeTaHUe Ha ABaTa TUNa aHanuanM no 1. 1 U T. 2, e Hal-Nnoaxo4sLWo, nopagu
TOBa 4Ye KOMMIEKCHUAT aHanui3 [aBa Bb3MOXHOCT Jda ce B3eMaT WWH(OopMUpaHu
WHBECTULMOHHN peELUEeHUsN [a ce onpegenu U3TOYHMKA Ha PbCT, a TEXHUYECKUAT naBa
Bb3MOXXHOCT MO-NpaBuIiHO Aa ce noabepart TOUKMTE Ha Bfin3aHe U U3nn3aHe oT eaHa No3nuus;
4. N3non3BaHe Ha AUBWOEHTHO WHBECTUpaHE — MPU Hero ce noabupaT KHWXKa C BUCOKA
dumKkcupaHa LOXOOAHOCT UMM akUUKM Ha KOMMNAHWW CbC MOCTOSAHHU nevanbu u Tpaauuuu npu
pasnpenensaHeTo Ha AnBuaeHTU. [Npu BonaTuneH nasap, U NOHMWKXEHUNA B LEHUTe, Te3n KHMXa
rapaHTupaTt YyacTU4YHO KOMMNeHcupaHe nog dhopmaTa Ha AUBUAEHTHATA CU AOXOAHOCT, a YeCcTo
cnyxar KaTo ybexuule 3a CUrypHoCT u GuBaT No-marnko NOBUSAHMW OT NOHWKEHUATa Ha faAeHNs
nasap Win cekTop;

5. snonseaHe Ha ynpaeneHne Ha nopTdenn cneaBanku CTaTUCTUYECKN NOTBbPAEHN NasapHM
TEHAEHUUN — NpU Tasu cTpaTerna ce pasyuTta, Ye CTaTUCTUYECKM 3HAYMMO MNOBULLEHWE B
LeHaTa Ha [JafeH akTUB € npoAanocTaBka M 3a NO-ObNMOCPOYHO MNOCKbNBaHe, nopagu
HaTpynaHaTta uHepuus;

6. N3nonssaHe Ha nacueseH Mmeton (,KynyBanW u 3agbpkain®) - U3nonssa ce OCHOBHO Mpu
OBbNroBu LeHHU kHuxa no un.13 an.1 .1 /QLK/ B nepnoan Ha noHwxeHne B fOXoOHOCTA 40
nagexa/nosuleHne B ueHata um/, 6e3 ga ce npogasart akTUBHO. [pu TO3M MeTOq TeKywmTe
pasxoam — NPEKN U KOCBEHM Ca MUHUMAITHW, @ BpEMEHHUTE (hnykTyaumm B NasapHUTE LEHN Ha
npuTeXaBaHUTE MHCTPYMEHTM CE€ UrHOPUPAT, KaTo Ce pasyuTa Ha ,roauiiHaTa OXOA4HOCT A0
nagexa“,KoaTto HOCAT KHuXKaTa.

Un.19 MHBecTULUMMTE B KONMEKTUBHU MHBECTULIMOHHWN CXEMU Ce npeanpuemar c Len nocTuraHe
Ha no-gobpa reorpadhcka n cekTopHa amesepcudmkaumsa Ha noprtderna Ha doHaa n ¢ uen
NnoBMULIABAHE Ha NUKBUAHOCTTA. [pyXecTBOTO ce cTpemu, PoHALT Aa Obae TpeTupaH KaTo
MbPBOKNACEH UHCTUTYLIMOHAMNEH UHBECTMTOP U A NonyyYyaBa MakCUmManHo obpu ycrnoBus KaTo
pasxoau 1 TaKCK NO CAENKUTE C KONEKTUBHUTE MHBECTULMOHHN CXEMM U YNPABMEHNETO UM.
YUn.20 MNonuTuka no oTHoLEHNE Ha UHBECTULNUTE B UHBECTULIMOHHU UMOTH

[pyxecTBOTO MOXe Aa UHBECTMpPA cpeacTBaTa, HaTpynaHu BbB (pOHAA B UHBECTULIMOHHU
UMOTU, CNasBanky HOPMATMBHO ONpPeaeneHnTe U3NCKBAHUS 1 NMAMUTHN.

(1) Cnep nstnyaHe Ha 5 rognHn oT NpuaobuBaHETO Ha BCEKU OTAENEH UHBECTULNOHEH UMOT,
nputexasaH oT PoHAa, € ANbXHO KbM Kpas Ha BCAKO Tpumeceune [pyXecTBOTO CbMNOCTaBA
nocTUrHaTara AOXOAHOCT OT TO3U UMOT 3a npeaxoaHns 60-meceyeH nepuog ¢ nocTurHaTara
[OXOOHOCT Npu ynpaBneHNeTo Ha hoHAa 3a CbLUMs nepuos.

(2) KoraTto goxogHoCTTa OT MUMOTa € No-HUCcKa ot 50 Ha CTO OT AOXOA4HOCTTA NPMU YNpaBneHNETo
Ha ®oHOa 3a CcbLOTBETHUA nepuof, [pyXeCcTBOTO € ANBbXHO B CPOK A0 24 meceua oOT
yCTaHOBsiIBaHe Ha ToBa 06CTOATENCTBO Aa nNpodafe WHBECTULMOHHUA MMOT Ha LieHa He no-
HUCKa OT nasapHaTta. HacTbnBaHeTo Ha NPOMeHU Npe3 24-MeceyHusa nepuos B A0OXOOHOCTTa
OT MHBECTULMOHHMA UMOT W/MNKN B AOXOOHOCTTa OT ynpasneHneto Ha PoHpa He ocBoboXaaBa
OPY>XeCTBOTO OT TOBa 3a4blKEHME.

(3) PegbT 1 HauMHBT 3a U3YNCNsIBAHE M CbLMOCTABAHE HA AOXOA4HOCTTA no an. 1 m 2 ce
onpenenaT ¢ Hapenba 3a HaunHa M pefa 3a OueHKa Ha akTUBUTE U nacuBuTe Ha POHOOBETE
32 AOMBbAHUTENHO NEHCUOHHO OCUrypsiBaHe U Ha NMEHCUMOHHOOCUTYPUTENHOTO APYXECTBO, Ha



CTOWHOCTTA Ha HETHMTE aKTUBM HAa (poHAA, 3a us4uucnsBaHe u 00sBABaHE Ha CTOMHOCTTA Ha
€0VH AN, 3a u34nucrnsiBaHe N CbnocTaBsiHE Ha JOXOAHOCTTA OT UHBECTULIMOHHUTE MMOTU U 3a
M3NCKBAHNATA KbM BOOEHETO HA MHAMBUAYyanHuTe naptuam Ha KOH.

Un.21 MNMonntukata, koaTo [pyXeCTBOTO Lle cnefBa No OTHOLWEHWE Ha CKINIOYBAHETO Ha peno
n obpaTHu peno caenku e cbobpaseHa C HopMaTUBHUTE N3NCKBaHWS 1 pasnopenbdu Ha KCO.
(1) OpyxecTBOTO MOXe [a CKIouBa OT UMETO M 3a cMeTKa Ha PoHaa peno caenku n obpatHu
peno Coenku ¢ LeHHN KHuka no un. 13, an. 1 3a Cpok He No-AbNbr OT 6 Meceua 00LLo B pasmep
00 5 Ha cTo oT akTMBMTe Ha PoHpa, onpeneneHn KbM Kpas Ha paboTHUS AEeH, Npeaxoxaaly
JaTaTa Ha CKNntoYBaHe Ha nocrieaHarta peno caernka unm Ha nocnegHarta obpartHa peno caenka.
(2) CkntouBaHeTO Ha caenku no an. 1 He Moxe Aa Bogu 40 NPOMSAHA B MHBECTULMOHHUTE
Lenn 1 orpaHnYeHusi, NOCOYEHN B MHBECTULMOHHATA NonuTMka Ha doHaa.

(3) dpyxecTBOTO MOXe Aa CKMtouBa CAENKM Mo an. 1 Korato HacpelwHuTe CTpaHu no TaX ca
6aHKka MnNu MHBECTULMOHEH MocpenHuK, npuTexasall cobCcTBeH KanuTan B pasmep He no-
Manbk oT 1 500 000 nB., nonyyunu ca paspelleHne [a WU3BbpLUBAT AENHOCT CbrfacHO
3aKOHOAATENCTBOTO Ha Abp)KaBa YNeHKa UMM KOWUTO noanexaT Ha Haa3op OT cTpaHa Ha
KOMMNETEHTEH OpraH oT Apyra AbpXaea - cTpaHa no CnopasymeHuneTo 3a OpraHusauusita 3a
MKOHOMUWYECKO CHLTPYAHUYECTBO U pasBUTUE.

YUn.22 MakcumanHuaT pasmep Ha NMUKBMAHUTE Napu4Hu cpeactesa Ha PoHaa, onpeaeneH Kato
MPOUEHT OT aKTUBUTE, KONTo [py>XecTBOTO e ce cTpeMu Aa nogabpxa e 10 Ha cTo. [pu
CblUeCcTBEHN KonebaHua B LEHWTE Ha (PUHAHCOBUTE WMHCTPYMEHTM W Masapu, Kakto U npwu
3HaUYUTENHN MaKPOMKOHOMUYECKM U MNOSMIUTUYECKN CbTPECEHUS W BOEHHU KOHMNUKTH,
[pyXecTBOTO cu 3anasBa NpPaBOTO BPEMEHHO [a Ce Bb3abpXXa OT aKTUBHO WHBECTUpPaHe Ha
aKyMUnupaHuTe napu4Hu CpeacTsa, C Uen npegnasBaHe Ha OCUrypeHuTe nuua oT eBeHTYyasnHu
3HaunTenHu 3arybu. MakcumanHusa pasmep Ha napuyHuTe CpeacTBa MO pasniallaTeriHu
CMETKM 1 Ha Kaca B Te3n Nnepuogmn He Moxe fa Haaxebpna 20 Ha CTO OT ynpaBnsBaHUTE akTUBM.
Un.23 (1) 3a ocbllecTBABaHe Ha WHBECTULUMOHHaTa AeWHOCT Ha PoHpa, [pyxecTBOTO
CKMYBa [J0roBOpM C WHBECTUUMOHHW nocpegHuun, cneg opobpeHue ot KYAI u
PBKOBOACTBOTO HA [lpy>KeCTBOTO, CbIMAacHO HOpMaTUBHUTE uanckeaHus Ha KCO.

(2) OpyxecTBOTO 3a4b/MKUTENHO CKMOYBa OrOBOP 32 WHBECTULMOHHWU KOHCYNTaUUM OTHOCHO
LEHHU KHWXXA C UHBECTULIMOHEH KOHCYNTAHT — hmnanyecko nuue ¢ npusHato ot KOH npaeo aa
ynpaXxHABa Ta3u 4ENHOCT Unn ynpaenaBaLlo APY>KECTBO.

Paspen IV

MHBecTULMOHHM pUCKOBE M ynpaBrieHue Ha pucka
Un.24 (1) [pyxecTBOTO Npunara ctpaTerma Ha KOMNIeKCHO ynpaBneHune Ha pyucka, Bknoysalla
npoueaypv no HEroBOTo HabnaeHNe, U3MEPBAHE U yNpaBneHue.
(2) OpyxectBoTo Habnogasa, uaMepBa W ynpaensBa CrnegHUTE BUAOBE PUCK, CBbpP3aHU C
OTAENHUTE MHCTPYMEHTM B nopTtdenna Ha PoHaa: NMXBEH PUCK, BaNyTEH PUCK, LLEHOBU PUCK,
KpeauTeH pUCK, onepaTuBEH PUCK, TIMKBUOEH PUCK, 3aKOHOB PUCK, NONIUTUYECKN PUCK, NasapeH
PUCK, KOHLEHTPaLMOHEH PUCK N pUCKa NPU XeXupaLun CAenKu.
(3) denHocTtTa no HabnogeHne, aMepBaHe 1 ynpaBneHne Ha pucka, CBbp3aHa ¢ noptdenna
Ha ®doHgoa e noapoGHO pernameHTMpaHa B npuetute oT CbBeTa Ha AUpeKTopuTe Ha
[OpyxecTBOTO BbTPELWHM [1paBuna 3a npoueaypuTe 3a HabnogeHne, UsMepBaHe U yrpaenexHme
Ha pucka, CBbp3aH C UHBECTUUUUTE Ha POHA0BETE 3a AONBIHUTENHO NEHCUOHHO OCUrypsiBaHe,
ynpasnsiBaHu oT “lNeHcnoHHoocuryputeneH HCTMTyT” ALl, NnpeacTtaBnsiBaln HepasaernHa Yact
oT HacTosiwara lNMonuTuka.
(4) N3anon3BaHuTE METOAM 32 U3MEPBAHE HA BUOOBETE PUCKOBE Ca NOAPOBHO pernameHTupaHu
B NpaBunara no an. 3.
Yn.25 (1) 3BeHOTO ,YnpaBneHue Ha pucka” u3BbPLUBA WAEHTUULMPAHE N M3MEPBAHE Ha



WHBECTULMOHHUTE pUCKOBE Ha noptdenna Ha PoHaa, kaTto HabngaBa eKCno3nuusaTa KbM
pUCKOBETE, NOCOYEHM B un. 24, an.2. Ha 6a3a Ha Te3n gaHHn KoMuTeTbT No ynpaesneHne Ha
pucka gaBa Npenopbky 3a NUMWUTK M 3a ynpaeBreHne Ha PUCKOBETE Ha NOPTGENNHO HUBO,
CbIMAaCHO UHBECTULIMOHHATA NONUTUKA U puckoBus npocun Ha doHaa.

(2) MeHuOXbpbT MO ynpaBneHWue Ha pucka cbobpasHo [MpaBunata no un. 24, an. 3
OCbLUECTBABA MAEHTMMULNPAHETO U N3MEPBAHETO HA OCHOBHUTE BUAOBE PUCK.

Un.26 BbB Bpb3ka C obe3aneyaBaHETO MaKkCUMarHaTa CUrypHOCT Ha cpeacTBaTa Ha
ocurypeHute nuua BbB PoOHOA, NpU WMHBECTUPAHETO € BbL3NPUET KOHCEPBATUBEH [0
6anaHcupaH pucko npodun.

Un.27 (1) CkniouBaHETO Ha XeaXupalwim CAENKU 1 BUAOBETE Xe4Xupawuy COAENKW, onucaHn B
un. 1796 ot KCO ce npaBu eQuMHCTBEHO C LN HamansBaHe Ha WHBECTULMOHHUTE PUCKOBE,
CBbp3aHu ¢ akTuBUTE Ha PoHAa.

(2) Coenkute no an.1 ce cknouBaT cbrnacHo Hapepbarta 3a ycnoBusita 3a CKIlOMBaHE Ha
cOenkn 3a HamansiBaHe Ha WHBECTULMOHHUS PUCK, CBbp3aH C aKTMBUTE Ha OHO 3a
OONBMHUTENHO MEHCMOHHO OCUrypsiBaHE U 3a W3UCKBAHUATA W OrpaHUYEeHMATa KbM Tesu
caenku, nsroteseHa ot KOH.

Un.28 [lpegBugeHuTe [EenCTBMS, NPU WHBECTULUUM B WHCTPYMEHTM, noAanexawu Ha
NpUCHX4aHe Ha KpeauTeH PenuTUHr, 3a u3bsarsaHe Ha MEXaHUYHOTO AoBepsiBaHE HA KpeaUTHM
PENTUHIN U Ha NULaTa, KOUTO MM NPUCHXAAT Ca HAaCOYeHU KbM TOBa, [a ce B3emaT npeasus
dakTopu, CBbP3aHN CbC 3aKOHOBU U MOMUTUYECKN MPOMEHUN, MaKPOUKOHOMUYECKUN NOoKasaTenu,
(MHaAHCOBW OTYETWU, HOBWHW OT reOonoSfIMTUYECKU XapaKTep, KOMTO Ouxa MNOoBMUANU Ha
NKOHOMMWYECKUTE NoKasaTeNnu Ha usgaTens, KakTo U Bcska Apyra oTHOCUMa MHdopMauus.

Paspen V
YcnoBusi, nepuoanYHOCT U CPOKOBE 3a NpepasrnexaaHe Ha UHBeCTULMOHHaTa
nonMTUKa
Un.29 (1) pyxecTBOTO € AMbXHO BCSKO TpumMeceuune, Ao 10-0 Yncno Ha cneasalyns ro mecewy
na nybnukyeBa Ha cBosiTa cTpaHuua B WHTepHeT nHdopmauusa 3a obema n CTpykTypata Ha
WHBECTULMUTE MO BUOOBE aKTMBM U €MUTEHTU Ha (PUHAHCOBU WMHCTPyMEHTM Ha PoHpa.
UHopmaumaTa ce n3rotes No AaHHU KbM Kpas Ha npeaxogHoTo Tpumeceudne. C Hapeanbarta
3a U3NCKBAHUSATA KbM PEKITAMHUTE U MUCMEHUTE MHAOPMALMOHHU MaTepuanu n cTpaHuumuTe
B UHTEPHET Ha NEeHCUOHHOOCUrypuTenHuTe gpyxectea Ha KOH ce onpepenaTt usucksaHusata
OTHOCHO:
1. ¢pbopmaTta n cbabpKaHUETO Ha nHopmauuaTa no an. 1;
2. onpegensiHeTo u nybnnyHOTO onoBecTABaHe OT [lpy>KeCTBOTO HA NMOCTMrHaTaTa 4OXO4HOCT
1 PABHULLIETO HA UHBECTULMOHHMSA PUCK Npu yrnpaBneHmeTo Ha oHaa.
(2) PesynTtatute Ha ®oHpa ce onoBecTABaT e4)XeLHEBHO - 3a BCekun paboTeH aeH B Penybnuka
bbnrapus, ypes exxegHeBHa npeoLeHKa Ha nputexxaBaHuTe oT PoHaa akTUBKU 1 06ABABAHETO
Ha CTOMHOCT Ha eOWH CYETOBOAEH [OAN, KOWTO ce obsaBsaBa B ocuca Ha [pyxecTBOTO, Ha
WHTEPHET CTpaHMLaTa WWW.Pensionins.com u Ha MHTepHET cTpaHuuarta Ha KOH.
(3) LpyxecTBoTO oOnoBecTsiBa NyOGNMMYHO [OaHHKW, NpeAcTaBnsBaliM NPSAKO WU KOCBEHO
WHBECTULMOHHUTE pe3ynTaTu OT ynpaeBneHneto Ha ®oHaa, B CbOTBETCTBUE C M3UcKkBaHUATa
KbM MUCMEHUTE W WHpOPMAUMOHHUTE MaTepuanu Ha MNeHCUOHHUTe oHaoBe U
NeHCUOHHOOCUTYpUTENHUTE ApyxecTtea“ no un.123u, an.6 n yn.180, an.2, .1 n 1.2 ot KCO.
(4) OpyxecTBOTO MH(pOpMUPA OCUTYpPEeHUTE Nuua 3a HanpaBeHUTE U3MEHEHUS U AOMbAHEHUS
B MHBECTUUMOHHATA nonuTtuka Ha doHaa yYpes cbobLleHne B ABa LeHTpanHu BCeKUAHEBHUKA
1 9 NnybnukyBa Ha cTpaHuLaTa C B UHTEPHET B perfnameHTMpaHunsa CpoK OT NpomMsaHaTa.
(5) NuBecTuumoHHaTta nonuTtuka ce npeacrtasa Ha KOH B 3akOHOBMS CPOK OT HEWHOTO



npuemaHe, CbOTBETHO N3MEHEHUE U AONbIHEHNE.
Un. 30 (1) ApyxecTBOTO Npepasrnexna MHBECTULUMOHHATA NOMMTMUKA BCSIKA rogMHa, KakTo u
He3abaBHO crnep BCsAKka MpPOMsHA B AeWcTBallaTta HopMaTtuBHA ypeaba unm CbLUeCTBEHO
N3MEHEHNE B MAaKPOUKOHOMMYECKaTa, PMHaAHCOBA U nasapHa o6cTaHoBKa. iHBeCTUUMOHHATA
nonutnka Ha PoHga € wusrotBeHa CbLOOPA3HO cneunduknTe ”  KN3NCKBAHMSTA 3a
OCbLLECTBABAHE Ha AENHOCTTA NO AOMBbITHUTENHO 3a4bIMKUTENHO NEHCUOHHO OCUrypsiBaHe. Ta
ce ytBbpkgaBa oT CbBeTa Ha Aaupektopute Ha [pyXeCTBOTO B CbOTBETCTBME C
WHBECTULMOHHUSA XOPMW3OHT Ha nopTdenna, NpUHUUNMTE M LUENMTe Ha WHBECTUPAHETO Ha
cpeactBata Ha PoHpga. Nopagn ObNrocpovHoCTTa Ha 3agbikKeHusATa Ha PoHpa, BpemeBUA
XOPU3OHT Ha nopTdenna e cbe cpoK Hag 20 roguHu.

(2) OueHkaTa Ha e(EKTMBHOCTTA HA WMHBECTUUMOHHATA MNONMUTUKA W 3arOXEHUTe B Hes
WHBECTULMOHHN Lenu ce OoT4YnTa OT WHBECTUMUWOHEH KOHCYNTaHT w/unu [Qupektop
LJMHBECTMUMN“-NnopTdoNno MeHnaxsp B nucmeH aHanus go KYAI cneg n3tuyaHeTo Ha BCSAKO
efHo Tpumeceune. Crnen ustTM4aHe Ha BCAKa €fHa KaneHgapHa roamHa u onoBecTsiBaHe OT
K®H Ha ocpnumanHuTe gaHHu 3a ,[locTurHaTuTe MUHBECTULMOHHUN pe3ynTaTu Npu ynpaBneHneTo
Ha c¢oHOoBeTe 3a OONBLIMIHUTENHO MEHCUOHHO ocurypsisaHe B Penybnuka bbnrapus® ce
narotes u npeactaes npen KYAI nHgpopmauus, oTHOCHO nokasaTenute 3a [0XOAHOCT 3a
pasnuyHuTe BpeMeByu nepuogmn Ha PoHaa u octaHanuTe ynpaenasaHu B Penybnuka bvnrapus
YHUBEpCcanHu neHcnoHHn cboHAoBe M cnpsamo onpeaeneHns beHumapk (etanoH) no un. 10 an.
2.

(3) NpenoctaBeHaTta no an. 2 nHpopmMaLma Ha MHBECTULMOHEH KOHCYNTAHT u/unun Jupektop
LMHBECTULMN® - NOPTEONNO MEHNAXKBP Ce LOKYMEHTUpPaA B NPOTOKON OT 3acefaHue Ha KYATT.
KomuteTbT pasrnexga W gaBa OUEHKa Ha MOCTUrHaTUTE WHBECTULMOHHM pes3ynTaTth u
CbOTBETCTBMETO MM CbC 3aNOXEHUTEe B WHBECTMUMOHHATA MNONMWTWKA UEenu 1 U3roTes
npeanoxeHne pno CobBeta Ha pgupektopute Ha [pyXeCTBOTO 3a W3MEHEHUETO WNu
NOTBBLPXAABAHETO N, KOETO CHLLUO Ce AOKYMEHTMpa B NpoTokon Ha KYATT.

(4) NHBecTuumoHHaTa nonuTtuka Ha PoHpa Tpabea fa e cbobpaseHa CbC cneundukuTe u
N3NCKBAHNSTA 3a OCHLUECTBABAHE HA AENHOCTTA N0 AONBITHUTENHO 3a4bIMKUTENHO NEHCUOHHO
ocurypsasaHe. NpeanoxeHnsita 3a NPOMEHN, CbIMAacHo an. 3 ce Bbanarat Ha MHBECTULIMOHEH
KOHCyNnTaHT w/unu [Oupektop “UHBecTMumn’-nopTdonuo MeHugxvp. WNsrotBeHuTe oOT TaAX
npegnoxeHua ce opobpssatr Ha 3acepgaHue Ha KYAI n ce ytBbpxagaesat oT CbBeTa Ha
avpektopute Ha [pyKecTBOTO.

3aknouuTenHu pasnopenom

MHBecTunoHHaTa nonutuka Ha JJo6poBoneH NEHCMOHEH OOH,
| IEHCUOHHOOCUTYPUTENEH UHCTUTYT, ynpaensaBeaH oT ,[1eHCUOHHOOCUTypUTENeH UHCTUTYT”
Al e ytebpaeHa ot CbBeTa Ha gupektopute Ha [pyxecTBOTO € peleHue no MNpotokon Ne 30
oT 10.04. 2019 r.

Mpencenaten Ha C[]
n NanbvnHuteneH JupekTop :
/ Mupocnasa KoctoBa/



