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5‘ “NEHCHONHOOCHTYPHTENEH MHCTUTYT™ Af

Al JEHCHOHHOOCHTYPHTEJIEH HHCTHTYT™
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i‘ “MEHCHOHHOOCHTYPHTENEH MHCTHTYT” AfL
Al®  NEHCHOHHOOCHUT'YPHTENIEH HHCTUTY T
DHHAHCOB OTHET 32 rOXHHATA, AFLPIBAIT Ha 3| Aekem Bpi 2017 r.

HNOACHHTE/IHH BETEXKKH KBM ®HHAHCOBHS OTYET

L Ouwncanne na pednocrra m yopasienne na frona

Hacroswero  onwcaume wa  pgefimoctra Wa HotpoponsnaT  newcwowen  dona  (JJTID)
“TleHCHONHOOCHTYPITENEH HHCTHTYT® MPEICTARIARE EIHHCTRCHOD obia whopsanis. 3a no-noapofiua
HHFOPMALIAA OCHIYPEHUTE TTHUA TPAGBA 04 CE aN03HAAT C acHrypHTeIHNTE Jorosopy i [Tpapanunks 3a
UPTANHIALMATE H RefinocTTa Ha dorta. I "lNencHousoocuryprTeney HHCTHTYT" @ CAMOCTONTETHO
HIpHARTECKD nrue, snncano 8 CIC wa 16.09.2008 r,, g Ne 6392008 r. ¢ eannen HICHTHPHEALMOHEH KO
no BEYJICTAT 175554057, [ANd "Mencuonnoocurypurencn HHCTHTYT" (Ponaa) dynkunwonnpa na  Gala
Ha ogobpen o Ynpamnenne "Ocurypurenen sagsop” mpn Komucnara 3a dunascos wagop (KaH)
[paBiiHiK 38 opranH3aLUaTs w JeiHocTTa Ha oA,

CwrmacHo pemenne wa KOH Ne 1100-T11dy25.08.2008 r. D “TleEcHOHHODCHT Y PHTERCH HECTHTYT" ¢
Jhpapidea w npeactasnasa o7 “llencuonnoocHrypurenen uucTHTYT' AL "Mencnonnoocnry prrenes
HHCTHTYT" AJ] @ caMocTORTENHO I0PHANYCCKD THLE. BIMCAHD B THPTOBCKHA PETHCTEP, BONEH OT AreHIHATS
MH0 BIMCEAHUATA Ha 24.04.2008 r. ¢ eqnnen naentudnkaumonen koa no BYJICTAT 200098313, ¢ anuekais
HLHIERPUIBAHE Hit ASHHOCT N0 A0MBIHWTENHOTO ISHCHOHHO OCHEYpsaaHe Ne 03-T10J1/28.02.2008 r.

B JIN® "MencwomnoocHryputencs WHCTHTYT" smorat 1ofposonso 1a ce OCHIYPABAT WHAH 8 (et
CCHIYPARAHH (PHIMYCCKN  JIHLA NPH YCIOBHATA W Mo pela KoJekcs 33 COLMATHO BCHrY pasane (KOO0,
ROHTE G HAFLPLBLTH ITeCTHAGECET TOAHIIEG FhIPACT B OCHOBA HA JOTOBOP ¢ APYRECTEOTO.

HJomsanurenworo  nobpopoaHe  neHCHORHO DCHrypABaHe e AeHHOCT no wabupase wa RoGpoBonHm
NEHCHHHOOCHTYPHTEIHH BHOCKH, TAXHOTO YNPABIEHHE M CAHOKPATHO WAM PAICPOYEHO HINMAMAHE Ha
HATPYIHIHITC CPEACTRA NPEin W Ce HACTLIBAHE HA OCHIYPHTEAEH CIIVHAT, KAKTO M HANAAMANE HA CPOUHN
neHcHn. JlomuHHTenHOTO 106poBOIHO NEHCHORRG OCHTYPRBAHE € OCBULECTBABA 4PC3 NCHCHOHHM CXOMM
Hit KANHTANOBO-NOKPHBEH NPHHLMN Ha Ga3aTa Ha JedhuHAPaHH BHOCKN.

BHOoCKHTE B NOA3E HE OCHIYPABAHWTE NHIUA BbE DoHIA CA HILRTO 3 CMETKA HA hHIHYECKH WHAH Ha
HIPHAHYECKH JHua. PasMepsT Ha OCHIYPHTEAHHTE BHOCKH H HIMHHHTT 33 TAXHOTO EHACHHE Co COpEeIs B
OCHIY PHTEIHHA IOT0BOR.

L1 Ocarypasanero sxe Monga 1a8s npapo ma:

*  Jlu4na NEHCHA 38 CTAPOCT — 33 ONPEdEneH CpoK:
Jlnuna MeHCHA 3 MHBATWIHOCT — 34 ONPEIEICH CPOK:
HacrieacTrena nelcis - = onpeiesies cpok:
AJHACNCAHWIIHTE HA DCHIYPEHO JTHLE WK HA MEHEHOHEP,
GInONIAEAUIHTE JHUE.

EHosparao MM pascpoteHn mgnise HATRYNAHATE CPEICTRA N0 HHIRBIIYTHETA MAPTHIA WIH YACT OT THX 14
UCHIVPEHOTO JTHLE HITH €QHOKPATHO HIH PASCPOUMEHO HITLTAIANE HA CPeCTEa HA:

B HACTEIHHIHTE ik OCHTYPEHO JTHLE Wil HA NEHCHOHED:

GHIOmIBAIHTE THLA.

1.2, Husecrnpane wa cpercreara na ®onja

OCHOBHL Uel HE HHBSCTHUHOHHATA nowTKa Ha JITTE "Tencnonnooe HIYPHTENEH HHCTHTYT™ @ 3anaisanc
fid CTOHHOCTTA HA MATPYIAHWTE CPECTBA N0 WHANBHIVAIHHTE NAPTHAH HA OCHIVPEHWTE 1MUE W
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ij “NEHCHOHHOOCHTYPHTENEH MHCTHTYT” AQ

Aldy _TTEHCHOHHOOCHTYPHTEJIEH HHCTHTYT™
DHHARCOR OTHET 14 TO/MHATE, JARbpIIBAIA Ha 3] gexesupu 2017 1,

NEHCHOHEPHTE H YBCIHYABAHE HA TCIN CPECTEA B PETHO WIPAKEHHE, 4pes AWITOCPOMHO (popMupate i
KANKTAN W 0K/ OT YTIPABNCHHETO HA AKTHEHTE H NOCTHIAHE HA HOXOAHOCT OT MHBECTHIHHTE HAT cpenmaT
i Na3apa, npy ofoCHOBIHO I OITTHMATHO NOEMAHE Hit VMEPEHO BHCOK PHCK.

AKTHEHTE Ha Doupa ce weBecTHpaT chLoGpatHG npeaiiednTe B KCO orpansqenss 3a mesxa
MHBECTHLMA.

AoxeasT, peanusupan 0T MHBCCTHPAMETO WA CPEQCTBATE  HA Donga, ce pasnpeaess mo
WHIHBHIYAHWTE NAPTHAR HA OCHTYPEHHTE THUA NPONOPUMOHANHO HA TEXHMA J40 B MACATA HA AKTHRHTE
Ha DOHLA, B CHOTBETCTRHE C HOPMATHBHNTE HIHCKRAHHA,

L3, Ocwrypareann nasmanus

PasMepsT Ha NEHCHUTE, OTIYCKENN W HENIAIAHN o DOHAA, C6 HIMHCIRRAT Ha G

®  HEIPYIHEHATA CYMA [0 WHIHBHIYATHATA NAPTHIA HA OCHTY PEHOTO JIHIE;

*  WIbpaHKA cPOK 33 NONYYARAHE HA NCHCHATA,

*  TEXHHYECKMA JTHXBEH MPOUSHT, KOHTO ce onpenens w mimens or CnBeTa ua AHPEKTOpHTE HA
ApYHECTBOTO W ce 0400pana 0T JaMecTHHE-NPeacenaTe Ha KaOH.

1. basa 33 maroTeAne na RRAHCOBNTE OTHETH M UPOMERN B CUCTOROTRATA (0N THES

OcHouHITe CHETOBOIMN NOTHTHER NPH MITOTBAKETO Ha dusancosn otwetn na Gonga ca ONOBECTCHH H0-
A0y, Tesn NoHTHEN € NOCII0BETENHO NPHIATAHM, OCBEH AKD WIPHIHO He @ ¥IOMEHATO TPYTO,

1.1. haa 14 miroTeane un GEAAHCOBATE DT9ETH

Fomuuimsr dumakcos orver wa N0 Jlencnonnoocury prrenen HHCTHTYT” € CRCTABEH B CHOTRETCTEME ¢
MeIy HIPOIHHTE CTANAAPTH 33 GHEANCOBO oTvHTaHE (MCDO), mpHeTH 0T Eaponefickua cura (EC).

DHHAHCOBUAT OTHET & CHLETARCH B GRITAPCKM NeBA, KOSTO © QYHKUMOHATHATA Banyta wa donna Bew
CYMH Ca MPEACTABEHH B XILTHIH 1283, BKISHTENNO CpasHITeNHATE HHGOpMaiHs 32 2016 1., 0CBEH 4ko He e
NOCOMEHD IPYT0.

KM natata ma saroTenke WA HACTORIING QHHAMCOR OT9ET PEEOBOJCTROTO € HANPABHIC NPCUCHKS Ha
enocofHoCTTa Mt MoHaA A MPOFLIAN CROATA NefHOCT KaTo AefcTRammo MPeANpPUATHE Ha DAt HE HAHYHATA
HHOPMALINA 38 NpelRHIMMOTO Guacme, Chen HAFEMUCHHA Mperne] K#a JefHocTTa PLEoBOICTEOTD OYaKEA,
de PoHIE HME OOCTATEUHO (MHAHCOBM PECYPCH, 33 18 NPOTRITKH OTEPATHEHATA CH AefiHOCT B Gamiko
Obaeilie i HPOIRTKARE N IPHAATE TPHHLIMNG 3 geficTRamo APEANPHATHE [P HATOTBAHETO HE (FHHANCORMA
OTHET,

2.2, Tpovenn B c4eTOBOAHATA DOAHTHES

2.2.1. Hosu cmandapmii, iwrvenenus u pusscnenus kus MODO, koumo ca srenin & ciaa o | ANy AP
2007 2

AT L TTeHCHOHROOCHTY PHTENEHR MHCTHTYT"  MPIIArS CHEIHHTE HORI CTAHAAPTH, HAMEHCHHS H PATACHEHMUA
kbW MUDO, papaborens u nyfawkysany or Creera no MEHLTY HADOIHH CHETOROUIHM CTAHJAPTH, KOHTO
HMaT edext pupxy dHHAHCOBHA oTHET Ha MOREIA W CA IRTHTRHTEIHN 58 NPHIArdee or romHiHEE BEpRI,
janovRam ua | sevapi 2007 r.:

MCOC 7 Omuentu 2a napuvsume nomoyu” (evenen) 6 cana ot | aayapn 2017 r.. npuer o1 EC. Tewn
WIMEHEHHA HAMCKRAT DOMTLIHHTENHD OMOBECTABIHE, KOSTO I NOIB0MN HA NONSBATENHTE HA hHHAHCOBN

]



i‘ “TIEHCHOHHOOCMTYPMTENEH MHCTHTYT A

Alle JIEHCHOHHOOCHIYPHTENIEH HHCTHTY T
DuHAHCOB OTYET %A TOJIHHATA, SARLPIIBALIE Ha 3 ] Jexemspr 2017 r,

OTHETH A DUCHAT MPOMEHITE B 3A0B/IKCHHA, NPORITHHAIN 0T fHHancoraTa aeiinoct, Donga Kate rOpIINpa
TEIN [IPOMEHH KATO NMPOMEHH, MPOHTTHYADN OT NAPHYHH NOTOUH | HEMAPHSTHA TPOMEHN © DOMLIHHTETHH
KBTCrOpHHE ChlYAcHo WI3HcKmaHnaTa va MCC 7.

MOC 12 Jawsyy ewpry doxoda ™ fuzsewen) B i ot | auyapu 20017 ., npuet ot EC. Teaw namenenns ca
BhE BIhIKA C MPHAHABAHETO HA OTCPOSMCHH JTANEYHW AKTHEH 30 HEHII0TEaHN 1y 0 1t NORCHARAT KAk 1a ce
OTYHTAaT CHETOROTHD TCpOYEHE  RaHLYHH aSXTHREH UTHOCHD TLArDBEH HHETPYMCHTH, OLUSHRBAHH Mo
CIPABELTHEA CTOHOCT,

2.2.2. Cmandapmu, WiMeReHUA 1 POIACHERILR, KOWMD 80¢ OW{e He 08 GIELTH & CHAE B He CE MMM
Ao=panna damny om Gopdg

Cheinime HOBH CTAHAAPTH, HIMEHCHNA W PAIACHEHUA KbM CLUIECTBYBALLN Bede CTAMAAPTH ca myGIHKY BAHR,
HU He ¢4 BASTTH B CHLTE 33 (HHAHCOBATA NONMHA, 3anowsawa va | Rrvapu 2017 r. w He ci Guan MPHICHERN 0T
no-panta gaTa ot Donma;

MO 4 | Jacmpaxosamesnu docosopu” (wasenen) B el ot | auyapu 2018 r,, npeer ot EC;

MCDO B | Sunancosu unempysenna” B CHoa ot | Aauyapn 2018 r., npuer ot EC, Toan CTAHLPT 3aMeHA
MCC 39 . DuHAHCOBN MHCTPYMEHTH: NpH3HEBaHe W oUeHsBaHe". HomusT CTAHJAPT BHEEHIA THAYHTETHH
NPOMEHH B KAACHDHKALIMATA W OUSHABAHETO HA (HHHANCOBH AKTHEM M HOB MOIE HA OYAKRRHATH EpeanTHA
zaryha 3a ofemerka #a DHHAHCOBH SKTHEM,

MOEO 8 dunancosu uncmpyvenmu ' fuzvaenen) - Oruumane wa redxeupaneme, B cuna o7 | sHyapu 2018
r.. mpier o1 EC:

MO®BO I3 | Mpuxodu om dozosapu ¢ cawesmu” & cuna ot | auyapu 2018 r., npuer o1 EC. Toaw cranaapr
wmens MCC 18 Hpuxog®, MCC 11 Jlorosopr 3a crpowrenctsc® i CELPRAHHM € TEX PasacHeHus o
SRRCAIA HOB MONEN 38 NPHIHABAHE HA OpUXOQWTE WA Gatata Ha KoHTpon. HOBMAT CTBHAAPT NpoMens
MPABHIATA 38 ONMPEIENSHE AANH MPHNOIMTE C3 MPHIHABAT KM NANCH MOMCHT WIH Npes afeH nepwos of
BPEME W BOAH 10 pAILHPARAHE W NONOOpABAHE HA ONDBECTABAHMATA OTHOCHO NpHxomuTe, MCDO 15 &
OATMPAHOD HA OCHOBEH NPHHINN, kofTo wincksa @ouna na NpHIHABA NPHXOD N0 HAYMH, KofTe oTpaszdsa
NPEXBLPJRHETO HA CTOKH WIH MPEAOCTARSHETO HA YCTYTH HA KNMCHTHTE M B passep, kofiro oTpazasa
CHAKBAHOTO BLIHATPAICHHE, KOETO APYARECTBOTO WIE NOTYYH B JMAHA HA TETH CTOKH WIH YCIYT.

MC@O 16 | JTwswee ™ B owna ot | anyapu 2019 1, npret 0T EC. Tosn crannapr samens veazauuata va MOC
|7 H FLBERAA IHATHTENHH NPOMEHH B OTYHTANETD HA THIHHTH 0CoBCHD OT CTRRHE HA JIHIHHCONOTY EaTE e,

Crraacho MCC 17 oT IHISHHIONOTYSATENHTE Ce HINCKBGIE 18 HATIDARAT pasrpaHiverite Mesay GHHancor
JHIHHI (IIpUzHaT B Ganadca) W ONepaTHBEH JIHIHHT (npuziat masbHBatancoro), MCDO 16 1sHokea
AHIHHTONOIY SETETHTE 13 IPHIHABAT THIHHIOBO ATHIKEHHE, OTPEIARAING FLASHINTE THIHHIOBN TUTAIAHHA,
H MpaBd 34 EeNIREHE HE AKTHE 38 MOYMTH BCHYKH JTHIHHMODH Aorosopr. CMCC e srarounn paso Ha wabop
33 HAKOH EPaTKOCPORHH JAHIMHIH W THIHATH H3 MATOLEHHH SKTHAN, TOBE MIKTIOMEHHE MoWe 103 BLae
MPHIOKEHD CAMO OT JTHIHHIONOTYHaTeNHTe. CYeTOROIHOTO OTUHTANE OT CTPAHA HE THIHHMOMATEINTE OCTARL
noutH Gea npomana. Cernacwo MC®O 16 3a gorosop, kodito e i CLALPHKA JTHINHT, C& CHNTa J0T0BOp,
KOTO NPEAOCTARA NPABOTO 34 KOHTPON BEPXY MOAIBAHETO HA AKTHES 54 ONpeaeaeH NepHoL OT BPeMe Cpemly

BLIHAMPEMIEHHE,
2.2.3, Cmandapmen u pazncuenin, Naoaienu om CMOC, kowumo sce omie ne cu npuemu om EC

PrroBOCTBOTO o DOHIA, CHHTA, 4 © MOXOAAMO 42 CC ONOBECTH, H& CASIHHTS HOEM WIH pEBMIHPAHN
CTAHJAPTH, HOBH PAIACHCHHA H MPOMEHH KbM CHUIECTEYBAIIH CTAHAAPTH. KOHTO KhM OTYETHATA NATH Ca Beye
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5‘ “TIEHCHORHOOCHTYPHTENEH MHCTHTYT” Al

Al  JTIEHCHOHHOOCHIY PUTENEH HHCTHTYT"
DHEAHCOB OTUET 30 I'OMHATA, JARBLPIIBAMA Ha 3 | Aekesepu 2017 1,

HIganeHn o7 CLBETE N0 MERAYHAPOIHH CUSTOBGIHM cranpapre (CMCC), uo sce owme we ca oA0DpeHN 38
npuaarane ot EsponelickaTa KOMHCHE M CROTHETHO, HE Cd BIETH MPeaRHI NPH HIFOTRAHETO HA TOH
thrHaHcon oTveT. JlaTHIE MR BIHIEHE B CHOA W SABHCHT OT PelIeHNATE 34 0Jo0peHne 34 punarane Ha
Erponefickara somuchs,

MO 2 | Maawgane wa Gazama na acyuu” (wasmenen) B cina ot | Anyapie 2018 1., sce ome we ¢ npuer ot
EC;

MC@O Y | Dunancosu wwcmpysenmu” (uzvenen) - [peannamanma ¢ oTpHEATENHO KOMNEHCHPaNE, B CHIA OT
| auyapn 2019 r., pee omie ve e npuer ot EC;

MO0 10, Kovcomdupanu dunavcoss omyemu” u MCC 28 w Hugecmugin @ acoyupany npeonputnmus u
CBEAMECHNE Apecimpusmsn ™ fuaweneny), DATATA HA BIHIAHE T Clna OULE He & onpeieneii, ece olje He ca
npHers ot EC;

MCDO 12 “Onosecmasane ha dRioeu Yacmius 8 dpyeu npednpomis” - TIOACHEHNA OTHOCHD ofxearta Ha
CTaHAapTa, B CHa ot | anyapu 2017 r, sce ome ve e npuer ot EC;

MOCB 14, Omeposenn cuemsy npu pezyaupans yens” B chna ot | anyapu 2016 r., Bee omse He € NpHeT 0T
EC:

MO 17 |, Jacmpaxosamenu dozoaopu” B cia o | AEYapH 2021 r,, gee owe we ¢ npuer ot EC;

MCOC 28 | Huszecmuyuy & GUONILPAN G RPEORPIARILL § ChEMECTIRY ApecnpamuR ” fuwavenen) - JInarocposag
YHACTHA & ACOUMHPAHH H CLEMECTHH NPEANPUATHA B cHAa ot | auyapn 2019 r., Boe ole He ¢ mpHeT o1 EC;
MCC 20 " Husecmuyuomnu umomu " {wswenen) - Tpancdep Ba nHBECTHUNOHHN HMOTH B CHIA oT | EHYAPH
2018 r., Bce ome He e npuer or EC:

KPMCAND 22 “Coencu » aeancost miajanus & Wymdecmpanng satyma” B Cuna ot | swyapu 2018 r, see
oie ve e npaet ot EC;

KPMCO®O 23 " Hecusypmocm omuocho omuumaneme Ha danhe APy ehicoda ™ B euna ot | anvapu 2009 .,
Boe ome Be € npaet ot BC;

Fodwmunu nedofiperus wa MODO 2014-2016 2, B ciwna ot | anyapu 2018 r., sce owe we ca npueti or EC,
CELPIAHN KAKTO CASIRA ¢

. MC@O | “Tlpunarase 1a mspen nuT Ha MCDO™

* MCC 28 “HuBecTHiNY B acOUMHPAHE 1 ChEMECTHH NpeanpUaTHA™,

2.24. Ouenra na eexma om npuiazaneme na MCDO 9 u MCOO 15

Bra spuika ¢ npwiaraseT 3@ MBPBA WBT oT | aHvapd 2018 r. pa MODOD 9 Pyvancosu HHCRPVRERmE 0
MC@O 15 flpuxodu om dozosopu ¢ Kikennty PHEOBOICTEOTO Ha MEHCHOHMOTD APYHECTRO, ChITACHD CROC
pemerne o7 28122017 r. svanoss Ha cneumanne chopMupann paborim TPYNH 33 BCEKH COMH 0T HOBHMTE
CHETOBOIHH CTAHAAPTH 13 HIFRPLIAT AHATHI H HITOTBAT NPCIOKENHE 34 CBERTVTHA NPEKTACHDHKALIR Ba
PHHAHCOBMTE AKTHEN HA APVAECTBOTO W YIPARIRBAHHTE OT HEO POHIOBE, KAKTO W 23 ARRAMIHPET
UTACAHHTE THIIOBE JOTOBOPH M MPARKIA 38 VILDKEHC HA TAKCH BLE OTIETHUTE (OHAORE H EBEHTVATHOTO
HOBO TPETHPAHE Ha TEIH JA0roBOpH.

KeM 1aTaTa Ha CLOTARAHE HA HACTORIMA (BHHAHCOR oTuer PEEOBOACTROTO HA MEHCHOHHOTD JIPYHECTBO
MUY TEKYUH SOKNAAH OT ABeTe paboTHH IPYIK. CLINECHO KOWTO € VBEPEHD, Ye HE C& OMaKBAT THAYHMI
edheRTH (KOTHYECTBCHI W KAYECTBEHH) OT NPHAATAHETD 34 opeE MY Ha MOD 9w MCDO 15 nopans
CHaRaTa pernaMerTauns (KCO o cxorseranre Hapenfu) o peryvnamis (KDH) na neschonmara nefivoct &

CTPAHATA,

3. Heenrypnoer Ha cueTosoannte npefasinreann onenkn

lpy w3roTeaneTo HA HPHHAHCORNR OTHET PEEOBOACTROTO Ha DoHIa MP4BH PEIHLE MPeInoIoReHHE, OUSHKN |
AN CKEHHA OTHO HO NPHIHABAHCTO H GLUEHRBAHETD HA AKTHEH, NMACHEH, MPHXCTIH H pazxonn.
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ij “MEHCHOHHOOCHTYPHTENEH MHCTHTYT” AL
T JEHCHOHHOOCHT YPHTEJIEH MHCTHTYT™
DUHAHCOB OTYET 3a FOJIHHATA, SARLPIIBANLE Ha 3 ] Aekemppa 2017 r,

HeficTaimennime pesyaATaT MOTAT 48 Ce paxTHuABAT OT MPEANOI0HEHHATA, OUCHKHTE H AOTYCKAHWNTE Ha
PRECBOACTBOTO H B PEIKH CAYYAH CROTBETCTBAT HAITRITHO HA NPEABAPHTENHD OLEHEHETE PEIYITATH,

HHBOPMAIMA OTHOCHO  ChICCTBEHHTE NPEANMVIOKEHHA, OLEHKH W I0MVCKEHHA, KOMTO OKAIBar waji-
IHEYWTCIHO AITHHHHEC ELPXY NPHIHARAHETO M OUCHIBAHETO HA AKTHDH, MACHEH, OpHXOON H pescogH e
NPEICTARSHA 110-200TY,

Cripaged Tusa crmoiinoc na duanancosume HNCIPYMEN Y

PEROBOACTEOTO HANOUITIRG TEXHHEH 38 OLCHABAHS HA Copape/LIHBaTa CTORHOCT HA IMHAHCOBH HHCTPYMEHTH
pH OUTNEE H KOTHREHH HEHH HA aKTHEEH NATAP B CHOTEETCTEHE C INpaswaara va Gonge u Hapeaba Mo 9 or
|9 soemepu 2003 r. w8 Hagua W PEIR 33 OLUCHKA HA AKTHBHTE W NACHBWTE HA (HOHTOBETE 31 MOMWTHHTETHO
NEHCHOHHO CCHIYPABAHE H HA NEHCHOHHOOCHTY PHTCTHOTO APYACCTRD,

flpw npwiarade #a TexHHKH 38 OHEHSBAME PEEOBOICTBOTC Ha DoHLE HITONIEA B MBKCHMAIHA CTencH
HA33aPHA JAHHI B NPCANCIOKEHNA, KOHTO NAAPHITE YMACTHHLN GHXA FLInpBem NPH OUSHABRAHSTO HiL J471eH
MHAHCOB HHCTPYMCHT. Tewn oueHKW MOTaT aa ce pasIH4apaT o7 JeHCTRHTENHATE UEHH, KoHTO Guxa Guan
CAPEICAEHH 1P enpane /LTHBA NAIEPHA CIEMKA MEKY HHPOPMHPEHN H AENBEWH CTPAHN & KPaA HA OT4ETHHA
NEpHO0L

Oferyenka na funancosy axmusn

PrkoroeToro Ha Donga npeueHBa Ha BOAKA Danavcoss JATA JANH Ca HAAHLE 00EKTHRHNE N0KISaTemcTiE 34
obeienkara Ha GHHAHCOB AKTHE TN Ha IpYNa or GHHAHCOBH AKTHEH,

AKD CLILECTEYRAT 00EKTHAHN AOKAIATEICTEA, e ¢ FhINHKHATA 3Jryha 0T 00e3UeHKA OT KPEINTE M RIEMAHNS,
CYMATA HA 3aryDaTa Ce OUCHARA KATO PaLiHKA Meay BanaHcopaTa CTOMHOCT HA AKTHEA W HACTORLILTE
CTORHOCT HA OMAKBANHTE GBACUIH NAPHYHE NOTOUM, BanaHcoBaTs CTORHOCT HE BKTHBA Cf HAMATRIL Wi
ANPEETHO, WITH 9Pe3 KOPCETHEHA CMeTia. CymaTa Ha jaryBarta ce NpAIHEEA B TEKYIIATA Nesanda Wi Jaryha.

DUHANCOR AKTHE WAW IPYNA OT (MHAHCOBH AKTHBH C& CHMTAT 33 OOETLCHEHH M ca BRIHHKHATH 3ryOom o1
oOeIUEHESR, KOTATOD 8 HATHIE 0BEKTHEHN AOKAIATENCTES 34 00IEHKE, MPOHIXOAITAIIN OT COHD HIH NORCHE
CHOMTHA, KOHTO CA HACTBIWIH Clien MLPEOHAYANHETO NPHIHABAHE HA AKTHEA M KOraTo ToBa CuurHe mva
SPEKT BEPXY OHAKBAHHTE GhLucwmM NApHYHH NOTOUM OT HHHAHCORMA AKTHE HAN OT TPYTIATE HHAHCORA
BKTHBH, KOWTO MOMAT [ C8 OLEHAT HARERIIHD,

JaryGure, KOHTO Ce 09AKBAT B PEIVITAT Ha GhACIIHTE CHOITHL, HEIARHCHMD OT TEXHATA BEPORTHOCT, HE Cce
MpHIHaRAT,

4. PHHANCOBH HECTPYMERTH

PHHAHCOBKTE AKTHEN W NACHBA C& NPUIHABAT, Korato MORIRT CTANE cTpasa no JOTOBOPHE CNOPAIY MEHHA,
BRINMBALIY GHHAHCOBN HHCTPYMEHTH.

(PHHANCOR AKTHE Ce OTIHCBA, KOTATO ce 3AryGH KOHTPON BREXY HOrOBOPHHTE NIPARL, KONTO CRCTAINBAT
PHHANCOBHA BKTHE, T.8. KOTETD 3 H3TERTH NpanaTa 3a MOTYHARAME HI TAPHYHA MOTOLH M € NPeXELRISHE
IHAUHMATA YACT OT PHCKOBETE H HITTIHTE OT cODCTEEHOCTTA

DUHAHCOE NACHE C2 OTIHCBE [P HEMOROTO NOCLCABAHE, WIMUTALLLAEE, PN AHYINPAaHE Ha caenkata Wi [IpH
HITHYAHE HE JTHEROCTHHE CPOK.
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i‘ “TIEHCHOHHOOCHTYPHTENEH MHCTHTYT” Al

S JTEHCHOHHOOCHTY PUTEJIEH MHCTHTY T
DunarcoB OTHET 34 TOAMHATS, TARLPLUIBAmME Ha 3 | nexessps 2017 1,

Tpk (MLpROHESLTHO NPHIHABAKE HA PHHAHCOB AXTHE 1 dUMaHCoR Nachs BoHILT I OLEHARR MO CITPABELTHRY
CTOHHOCT TUIKE PAIXOIHTE N0 CHENKATA, C HIKTOYEHWE Ha (PHHAHCOBHTE AKTHBH M TACHEM, OTYHTAHK N0
cnpasenea cToAnoeT B nevanbara wiw 3aryfara, KoWTO ce MPHIHARIT IMBPBOHAYLIND N0 CHPABSIIHI
CTOHHOCT,

PHHAHCOBHTE AKTHBH C& TPHIHABAT HA JETATA HA YpesaaHeTo,
DHHARCOBHTE AKTHEN W GHHAHCORHTE TACHEH C& OUCHABIT I ASABALLG, KAKTO & MOCOMEHD 110~ 101y,
4.1, Onenka na uaaHCOBE AKTHER

PHHAHCOBHTE AKTHEH B WHBECTHIMOHHHA noprgeln wa NP “Tlescnonnoocurypurenen MHCTHTYT"
MPCACTAMIRENT WHBECTHPAHM MAPHYHH CPEACTRA B IRPMABHH LEHHN KHUKE, AKUHM. SKIHH Ha AKIMOHEPHH
APY#EerTed  obC  COEUMATHA HHBSCTHUHOHHA  Lan (AJICHLL). panose, wWwianeHn ot KonerTHBi#
Hupectngwonnn Cxeun (KHO), HYHIGCTPAHHA LEHHH KHIGES B IenoiTH,

lps mupeovavanuore npuaobHBake Ha PHHAHCOBHTE AKTHBN OHCHKATA & HIELPIIEA N0 DeHA Ha
NPHAOGHEERE, & NPH NOCHCIBAILG OUSHABAHE - N0 CHLOTRETHHY P W HauHH, onpeaened » HapeaGa No 9 or
19 woesapn 2003 r. 38 HEUHHA 0 PEIA 33 OOSHKA HA AKTHRHTE 1 MECHEHTE M pOHTORETE 36 0T THITE Mo
MEHCHOHHO OCHIYPRBAHE H HA EHCHOHHOOCHTY PHTETHOTO ApVACCTED, HA CTONHOCTTE Hi HETHHTE AKTHEN
HE (ot 33 WiMKcEBaKe W ODARABARE HA CTOMHOCTTS HA &1HH 141 H T4 HIHCKBAHUATA KbM BOJICHETO Ma
HHAHBHIVATHHTE MAPTHLMN, TPH Chidisase Ha 3aK0oHE 34 cHETOROICTROTO ¥ Ha MOMDO), npreTh ot EC,

Pazanknte 0T MpeoUCHEHNTE CTOMHOCTH M UEHHHTE KHHIM co OTPAIABAT TCRYUIO KATO MPHXODH HIK
pasxoa. Bewskn npuTesasany o7 QOHDA LEHHE KHIGKA co REBCHPHUNPAT KaTo JLpP&EHH 33 ThPrYBaHC™
WiR t4 ONpEReNcHH NpH MhPBOHAYAIHOTO WM (PHIHABAHE KATO (MHAHCOBK AKTHRH, OTSHIRHN [0
CnpaseanHBa cTeAHOCT B nevanbaTa ik saryGara.

Cae MPBOHAYATHO NPHIHABAHE BCHYKN GHHAHCORN RKTHAN, OTMHTAHN 110 COpEBELINEA CTOHHOCT B nesanbaTa
W 3ary0aTa Ce OLCHRRAT N0 CHPABEITHBATA HM CTORHOCT, ¢ HIKIHMEHNE HA OHEW HHCTPYMEHTH, 38 KOHTO
HEMA THIAPHH KOTHDOBKH HA AKTHBEH TA33P H YHATO CPEBEIHBA CTORHOCT HE MOWe 18 GhiE HAICHTHO
CHIPCOCACHE,

Cnpapeyineata cTolHOCT Ha PHRIHCOBHTE HHCTPYMEHTH C¢ ONpedcnd KbM Kpas Ma BCEKW JcH Ha Gasa
NAZEPHE KOTHPOBKN HA UCHATA MM, 083 B HeH T4 Ce BEIOYRAT PAINOANTE 00 OCRILSCTRARAHE HA COemkara. B
coyuail, ¥e TAKHEA KOTHPOBKH HE ChIICCTRYEAT, CHPAECUTHBATE CTOHHOCT HA QHHAHCORHTE AKTHEH CC
DIPEAS Yped TEXHHKH 30 OLEHKE, B CROTBETCTRHE © NPHETHTE NPARKIE 33 OHEHKA HA SKTHRHTE Ha DoHa,

AR 1 NPAGA, APHERTE I8 ATLP2OSUN M PeyTUPAR Bavap

locnenpamars oueHKa Ha SKIHH 1 NPABER, MPHETH 34 TBPrOBHA Hi PEIYANPER NA3AP, C& WIBBPIIEA N0
LepeanonperernenaTa UeHa Ha CRILOYMEHNTE ¢ TAX COETKH 3a NMPeXOIHHA paboTed AeH, oGRBeHa B GopeoBis
GroneTii, ako oGeMbT HE CHRUOYEHHTE © TAX CACHKH 38 MEHA € HE No-MaThK o | Ha cTo o7 0bema Ha
CHOTESTHATY SMHCHA;

I.Lako He MOWE 0a Ce ONPEnCTH UEHA O PEAa HE NMPeOXOIHATA TOYKS, NEHATA Ha BELHHTE, ChOTEETHO HA
TIpakiTa, ©¢ GOPENEin KATO CPENHOAPHTMETHYHA HA Hail-Bucokata oddBenn 8 GOpCORMA DIOSETHH 1EHA
"KynyBa© OT NOPRYKHTE, XKOWTO CA AKTHEHH KhM Kpas Ha THPIrOBCKATAE CECHR HA PeTVIHPAHWMA fasap sa
NPCAXOIHHA paloTed QCH, N CPEIMONPETCINICHATS LEHA HA CKTIONEHHTE Che CROTBETHHTE USHHM KHHME
CACIEN ChIO ¥ npesxognnd padored sed. [lenata ce ONPERens 0 TOIW pes camo B avaail, e WMa
CETHOMEHH CARIKH 1 IOAATCHH MOPLYKNH ¢ UeHS "Kynysa'™;

1.2.850 HE MOWKE [IA C& ONPEIETH LEHA TI0 NOCOYEHHTE N0-TOPe HAMHEN, DUEHKATA oo HABRLPIIRA N0 Haii-
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iJ “TEHCHOHHOOCHTYPHTENEH MHCTHTYT” AR

Al JEHCHOHHOOCHT YPHTENEH MHCTUTYT™
WHHAHCOR OTHET 38 FOANAATE, SABLPIIBAIE Ha 3 | acxemapu 2017 1.

BHCOKATA obssena B Gopcorus GloneTH Lena “EYTYBa” 38 CHOTBETHWTE MCHHH KHMKA 0T MOPRAEHTE,
AKTHEHH KBM KPsd Ha TBPTOBCKATA CECHA HA PEryTHPAHHA NALAP 38 ChUIMA JI8H,
1.3. B cayuante, Korato GopcoBa TEPTOBHA HE e nposcHEAa & padSorHn 3a PervGnuka Bunrapus mmm, nopaiu
obABeHa MOCNEOHA TRPTORCKA CECHA 38 FOOMHATA, 33 NOCASABAILE OUSHKA 33 PaBOTHWTE QHH 00 Kpas Ha
FOAHHATA HA AKLHETE W NPABATA, 34 KOWTO ¢4 HATHUC YCICBHATA OMHCAHM NO-rope KbM JeHs HA N0CIeaHaTa
THPrOBCKA COCHA, CC MPHEMA MOCNCOBAINATA OUCHKA, BATMIHG 38 DEHN, CchefBalll NeHA HA DOCIeOHATA
TEPrOBCKA Cechi. ToBa NPABHAD HE CE MPUIATA, KOFATO Ha PETYIHPAHHA NAIAP HE CC MPOBSAIAT ThProOBCKN
CECHM 28 noBeve oT 5 paboTHH qHu;
1.4 11pn HeprIMOMHOCT 18 ce TNPHAMGKAT HAYHHHTE 33 OUEHKA OIHMCaHH Mo-rope, MOcieiBamaTi lUeHKs Ha
AKLIMH, NPHETH i THPrOEHA M PEry AHPEH I'r.ﬂ:".a.]} CC HIFLPUIER [0 COHH OT COASaHITe METOAM:

= METO HA MTATAPHHETE MHIEHTEAM Ha APYRCCTHA fHATORN SIE MEMNOOZRAHS MA MOIeTa Ha I:I.H.'f:B.PHI-'ITE
MHOMHTENH HA TRYRECTRO BHATO

= METOQ HA HETHATA GATAHCORA CTOMHOCT HA AKTHEHTE:

= METON HE THCKOMTHPAHATE HETHH NAPHYHE MOTOLWH,

Mpunaranero va manen meton coensa ga ce ApryMEHTHPL nogpoldHo, kaTo ce 000CHOBE METOIMKATA 4
HITHCACHHE Ha LenwTe. HIGpanuar MeTo ce npraara NOCNEADBATENNG HPI OUCHKATA HA CHOTBETHITE LEHHA
KHHI4,

Quenkama na axyuw'onvose no wi. 176, ar. 1, m. 10 om Kodexca 1a COMBAING OCHIVPAGTNE C& WTEDII S

l.no nocnennaTa onpeaenena W oGABEHE USHD Ha ofipatho WaKynyeane 10 12 uaca B Qens Ma ouesxaTta, B
caydal 4e clien TOIM Yac B JeHA HAa NOCHEIBAINATS OUENKE ¢ onpedefieHa W oDARSHAE LUeHa 3 obpaTeo
HEEYTYBAHE, NEHCHOHHOOCHTY PHTEIHOTO JIPYHECTEO0 YBEAOMARE JAMCCTHHE - MPEACCIaTE A 14 ToRa:

2.8 CAYMAHTE, KOFETO HE € JOCTHIHAT JKOHOBO ONPEIETeHHAT MUHIMATEN PaIMEPR HA HETHATA CTOAHOCT Ma
BKTHEHTE HA J0TOBOpeH QoOHA, DOCISABANIATA OLCHKS HA WIAAJCHHTE OT HEro ORI0Re Ce HIBLMIED 110
NOCAeAHATA Onpenenerd H obasena 0o 12 waca B 1eHS HA OUCHKATE eMHCHOHHD CTOMHOCT Ha CIMH a8,
HAMAIEHD C paIMEPa HO IPEJBUNCHHTE B NPABMIATA HA JOroBOpHHA (GOHI PAIXOIH MO EMHTHPAHETD W No
ODPATHOTO MIKYMYBame Ha cawH aan. B coyuali ye cies TosH 4ac 8 JeHs Ha MOCIENBANIATA GLEHKL ©
onpeeacHs M O0ABEHE eMHCHOMHE CTOHHOCT Ha eaMH 140, MEHCHOHHODCHEYPHTETHOTO Py HECTRO
YBENOMARA ZAMECTHHE- NPEICEeNATENN 18 TORA,

Odaksauun oMzOSEPANE Ra yorosuama ne wi, 176, ar [, m 4, 6-8 om Keodexca ma coyuaino
DENIYPABANE, NPREM $8 MTWISOGKR N PEXTHPan natap

[ocnensamara ouerKa Ha Ten ODTHFAHN, C8 HIBLPIIEA 110:

l.cpeaHONpeTernena HETHA LCHA HA CKIOMEHHTE C© TAX CHEIKH 3a NpeaxofuMa padoten oeM {aen "T™),
ofgBesa B DOPCOBHS BHUICTHH, KbM KOATO C& J00AER TLIRHMURT THXBEH KYIHFH 33 JEHH, T L0670 C8 OTHACH
OuenkaTa, obRREN & Gopcoana GIONETHH 0T fen "T- 27, aKko OBEMET HA CITIOUEHITE ¢ TeTH OHIITAINT CAe K
38 JCHA ¢ HE NO-MANLE 0T 3 Ha cTo OT odeMa HE ChOTBETHITE EMMCHTT

2.8KD HE MOKE I CE ONPEIEnH LEHA N0 PEAL HA NPeIXOIHATA TOUK, MOCHEI8aInaTs OLEHKA Ce MABRPUIED (1o
obaecHaTa B GopcoBus GHOTeTHM Mafi-BMCOKE HETHA UeHa "KYTIYBA" OT NOPHYMKHTE 3 OCHHH KHIOKS OT
CROTHETHATA EMICHR, KOMTO C4 AKTHEHH KbM Kpas HA TEProBCKATE CECHH 38 NPeAXOAHHA PabOTeH deH {aeH
"T") Kbw koRTo ce 00ABA TROHHMHAT THXBEEH EYMOH 33 MeHd. 38 Keimo ce OTHACE ONeHKETE, O0HBeH B
Bopeond Sooetin or ge "T-2", npu yenosme se ofimata HeTHa crofivocT Ha NopeakHTe ¢ Haf-pncoka
HETHA LEHA “kynyea” ¢ we no-Hucka ot 30 000 qs:

3.AKD HE MOMKE 18 0 MPHADKH HHTO €AHA OT IPEIXOIHUTE JBE TOMKH, HOCTEIRANIA CLEHKA HE OBANIALI o6
HIBLPILIBA N0 METORRE HA OHCKOHTHPAHHTE NAPHYHH DOTOUM WIH 10 APYr NMOOXOQAI METON, MOCOYEH B
Mpasunara wa Donma.
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